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INDEPENDENT AUDITOR’S REPORT
To the Members of IFL Housing Finance Limited

Report on the Audit of the Standalone Financial statements
Opinion

We have audited the accompanying financial statements of IFL Housing Finance Limited (“the
Company”), which comprise the balance sheet as at 315t March 2024, the statement of Profit and Loss
(including Other Comprehensive Income), statement of changes in equity, statement of cash flows for
the year then ended, and notes to the financial statements, including a summary of material accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the Indian Accounting Standards prescribed under section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind
AS”) and other accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2024, the profit and total comprehensive income, changes in equity and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code ol Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on the financial statements.

Information Other than the Standalone financial statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Company's annual report but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon. )
In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other

information, we are required to report that fac have nothing to reportin this regard.
\%*?‘ATTA%

O
* 1%
=
= 2
>

. I:'a 0“‘:
H.0.: E-115, 11th Floor, Himalaya House, 23, Kasturba Ganmm Delhi-110001 (P) : 011-41511852-63 (E) : sjay@ajayrattanco.com
B.0.: 1113, 11th Floor, Arunachal Building, 19, Barakhamba Road, New Delhi-110001

B.O.: House No. 14266, Street No. 2A, Ganesha Basti, Bathinda-151001, Punjab (P) : 9023637000 (E) : varun@ajayrattanco.com
Other Branches at : Gurugram, Noida & Chandigarh

1112 |




%_ AJAY RATTAN & CO.

CHARTERED ACCOUNTANTS

Responsibilities of Management and Those Charged with Governance for the Standalone
financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Financial statements that give
a true and fair view of the financial position, financial performance, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015 as amended from time to time. :

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s ahility to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements. '

As part ofan audit in accordance with SAs, we exercise professional judgmentand maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
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adequate internal financial controls system in place and the operating effectiveness of such
controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounti ng
estimates and related disclosures made by management,

* Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continuc as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. We conclude that there is no material
uncertainty, thereby we are not required to draw attention in our auditor’s report to the related
disclosures in the financial statements. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 ("the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we givein
the ‘Annexure A’ a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those-hs
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c)

d)

f)

g)

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),
statement of change in equity and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
(Ind AS) specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

On the basis of the written representations received from the directors as on 315 March, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 315t March,
2023 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”,

With respect to the other matters to be included in the Auditor’s Reportin accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i) The Company does not have any pending litigations which would impact its financial
position.

ii) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses,

ili) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv) (1) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(2) the management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, that Company had recorded in writing or otherwise,
that the company shall, whether, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

(3) Based on such audit procedures that we have considered reasonable and
appropriate in the circumstances; nothing has come to their notice that has caused them
to believe that the representations under sub-clause (1) and (ii) contain any material
misstatement.

v) The Company has not declared or paid any dividend during the year.
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vi) Proviso to Rule 3(1) of the Companies (Accounts) Rules 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company with effect from April 1, 2023, and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 for the
financial year ended March 31,2024 is as follows:

* Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature
being tampered with,

* As provision to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable
from April 1,2023, reporting under Rule L1(g) of the Companies (Audit and
Auditors) Rules, 2014 on preservation of audit trail as per the statutory
requirements for record retention is not applicable for the financial year ended
March 31, 2024.

h) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:
[n our opinion and to the best of our information and according to documents provided to us, the
remuneration paid to the Managing Director of the Company is in accordance with the provisions
of Section 197 along with Schedule V of Companies Act, 2013.

For Ajay Rattan & Co.
Chartered Accountants
Firm Registration No.012063N

CA. Varun Garg Place: New Delhi
Partner Dated: 28/05/2024
Membership No. 523588

UDIN:QUC> 2S8R BRKGYWITUUYI6
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“Annexure A” to the Independent Auditor’s Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirements’ of
our report of even date to the standalone financial statements of the Company for the year ended
March 31, 2024:

We report that:

1)

2)

3)

Property Plant and Equipment and Intangible Assets

a) The company is maintaining proper records showing full particulars, including quantitative
details and situation of Property, Plant & Equipment.

b) The company is maintaining proper records showing full particulars of intangible assets,

¢) These Property, Plant and Equipment have been physically verified by the management at
reasonable intervals and no material discrepancy were found during the inspection,

d) According to the information and explanations given to us, the company has no immovable
property as on balance sheet date (ather than properties where the company is the lessee, and
the lease agreements are duly executed in favour of the lessee);

¢) the company has not revalued its Property, Plant and Equipment (including Right to Use assets)
orintangible assets or both during the year.

f) According to the information and explanations given to us, no proceedings have been initiated or
are pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder:

Inventories

a) The company does not have any inventory and hence reporting under clause (ii) paragraph 3 of
the order is not applicable.

b) The company has not been sanctioned working capital limits on the basis of security of current
assets,

Investments, Guarantee/Security, Loan and Advance

a) The principal business of the company is to give loans, thus clause (iii)(a) to Paragraph 3 is not
applicable to the company.

b) The company has invested surplus funds in Mutual Funds and these investments are nat
prejudicial to the interest of the company.

¢) In respect of loans and advances in the nature of loans given by the company, the schedule of
repayment of principal and payment of interest has been stipulated and the repayments or
receipts are generally regular;

d) The total amount overdue for more than ninety days is Rs. 3,14,92,000/- and in our opinion,
reasonable steps have been taken by the ¢ any for recovery of the principal and interest:
QJ\TTA;V‘%
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4)

5)

6)

7)

8)

e) The principal business of the company is to give loans; thus clause(iii)(e) is not applicable to the
company.

f) In our opinion and according to the information and explanation given to us, the company has
not granted any loans or advances in the nature of loans either repayable on demand or without
specifying any terms or period of repayment to the promoters, related parties as defined in clause
(76) of section 2 of the Companies Act, 2013,

Compliance of Provisions of Section 185 and 186.
In our opinion and according to the information and explanation given to us, the company has

not given loans, investments, guarantees, and securities covered under section 185 and 186 of
the Companies Act, 2013,

Public Deposits
In our opinion and according to the information and explanation given to us, the company has
not accepted any deposits in contravention of the directives issued by the Reserve Bank of India
and the provisions of sections 73 to 76 or any other relevant provisions of the Companies Act
2013 and the rules framed there under, where applicable, have been complied with. No order has
been passed by the Company Law Board or National Company Law Tribunal or RBI or any court
or any other tribunal.

Cost Records

According to the information and explanation given to us, the government has not prescribed
maintenance of cost records under sub section (1) of section 148 of the Companies Act, 2013 for
the services of the company.

Statutory Dues

a) In our opinion the company is regular in depositing undisputed statutory dues including
provident fund, employees' state insurance, income tax, goods and services tax and any other
statutory dues with the appropriate authorities. There are no arrears of outstanding statutory
dues as at the last day of the financial year concerned for a period of more than six months from
the date they became payable.

b) According to the information and explanation given to us, there are no dues on account of income
tax or goods and services tax, which have not been deposited on account of any dispute.

Unrecorded Income

Based upon the audit procedures performed and the information and the explanations given by
the management, there are no transactions not recorded in the books of accounts which have
been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961,
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9)

10)

11)

12)

13)

Repayment Of Dues

Based upon the audit procedures performed and according to information and explanations given to

us:

a) The company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender during the year of audit, hence the provisions of clause 3(ix)(a) of the
Orderare not applicable to the Company and hence not commented upon;

b) The company has not been declared a willful defaulter by any bank or financial institution or
other lender, hence the provisions of clause 3(ix)(b) of the Order are not applicable to the
Company and hence not commented upon;

¢) The term loan taken by the company were applied for the purpose for which they were obtained.

d) Short-term loans raised by the company have not been utilized for long-term purposes.

e) The company does not have any subsidiaries, associates or joint ventures, hence the provisions
of clause 3(ix)(e) of the Orderare not applicable to the Company and hence not commented upon;

f) The Company does not have any subsidiary or joint venture, hence the provisions of clause
3(ix)(f) of the Order are not-applicable to the Company and hence not commented upon.

Application Of Money Raised by Public Issue and Preferential Allotment

a) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way ofinitial public offer or further public
offer including debt instruments and term Loans. Accordingly, the provisions of clause 3(x) of the
Order are not applicable to the Company and hence not commented upon.

b) The Company has not made any preferential allotment or private placement of shares or
convertible debentures during the year.

Fraud

Based upon the audit procedures performed and the in formation and explanations given by the

management:

a) No fraud on or by the company has been noticed or reported during the year.

b) no report under sub-section (12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government.

¢) No whistle-blower complaints have been received during the year by the company.

Nidhi Company

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii) of
the Order are not applicable to the Company and hence not commented upon,

Transaction With Related Parties
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14)

a)
b)

15)

16)

a)

b)
)
d)

17)

18)

19)

In our opinion, all the transactions with related parties are in accordance with section 177 and
188 of the Companies Act, 2013 and the details have been properly disclosed in financial
Statements as required by applicable accounting standards.

Internal Audit System

The company has an internal audit system commensurate with the size and nature of its business,
The reports of the Internal Auditors for the period under audit were considered by the statutory
auditor,

Non-Cash Transaction with Director

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3(xv) of the Order are not
applicable to the Company and hence not commented upon.

Registration With RBI

In our opinion, the company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3(xvi) of the Order are not
applicable to the Company and hence not commented upon.

The company has not conducted any NBFC or HFC activities without a valid certificate of
registration.

The company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India.

The Group does not have any CIC as part of the Group.

Cash Losses

The company has not incurred any cash loss in the financial year and in the immediately
preceding financial year being audited,

Considerations Of Issues Raised by Outgoing Auditor
There has been no resignation of the statutory auditors during the year.
Existence Of Material Uncertainty as To Company Ability to Meet Its Liabilities

As per our opinion, on the basis of the financial ratios, ageing and expected dates of realization of
linancial assets and payment of financial liabilities, other information accompanying the
Financial statements, the auditor’s knowledge of the Board of Directors and management plans,
there is no material uncertainty exists as on the date of the audit report that company is capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date ’
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20)  Transfer Of Unspent CSR Amount

There is no unspent amount as specified in Schedule VII to the Companies Act and hence, no
comment is required under Clause 3(xx) (a) & (b) of the Order;

21)  Qualifications Or Adverse Remarks in Caro Reports of Group Companies

This clause shall be dealt with in the consolidated auditor’s report.

For Ajay Rattan & Co.
Chartered Accountants
Firm Registration No.012063N

CA. Varun Garg Place: New Delhi
Partner Dated: 1€ )0S |03y
Membership No. 090975

UDIN:dYE22S€RKEYOT iyl G ¢

10/12 |



O‘x AJAY RATTAN & CO.

CHARTERED ACCOUNTANTS

Annexure - B to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of IFL Housing Finance
Limited (“the Company”) as of 31 March 2024 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘'ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated elfectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the standalone financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting,
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial controls over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of standalone
financial statements for external purposes in accordance with generally accepted accounting principles,
A company's internal financial control over financial reporting includes those policies and procedures
that

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company.

2. Provide reasonable assurance that transactions are recorded as necessary to permit preparation
of standalone financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company, and;

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
standalone financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
erroror fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2024, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For Ajay Rattan & Co.
Chartered Accountants
Firm Registration No.012063N

Place: New Delhi
Dated: 28/05/2024

CA. Varun Garg
Partner
Membership No. 523588
UDIN: gy <2 2€8RRKGYWIYY A4
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IFL HOUSING FINANCE LIMITED
CIN: U65910DL2015PLC285284
BALANCE SHEET AS AT MARCH 31,2024

(Rs, in lakhs, except for share data and unless otherwise stated)

Sr.  Particulars Notes As at As at
March 31, 2024 March 31, 2023
ASSETS
1 Financial assets
(a) Cash and cash equivalents 43 217.74 437.91
{b) Bank Balance other than Cash and cash equivalents 4 8931.88 782.48
{c} Loans 5 27,712.68 24,940.34
{d] Investments 6 - 100.50
(e) Other financial assets 7 135.30 208.79
Total Financial assets 28,959.60 26,470.02
" Non-financial assets
(3) Deferred tax assets (net] 8 195.57 177.69
() Property, plant and equipment 9 154,14 159.69
() Right to use Asset ] 621.03 679.98
(d) Intangible assets under development 10 . -
(e} Cther intangible assets 9 92.90 92.33
[f) Other non-financial assets 11 IR 27 29.30
Total Non-financial assete 1,091.91 1,138.99
Total Assets 30,051.51 27,609.01
LIABILITIES AND EQUIT :
LIABILITIES
| Financial liabilities
(a) Payables
Trade Payables
{i) total outstanding dues of micro enterprises and small enterprises
{ii) total outstanding dues of creditors other than micro enterprises
and small enterprises - 3
(b) Barrowings (other than debt securities) 12 18,241.97 16,947.21
() Other financiat liabilities 13 960.05 1.0583.77
Tatal Financial labilities 15,202.02 18,000.98
" Non-financial liabilities
{a) Current taxliabilities (net) 101.51 B6.82
(b) Provisions 14 42.67 31.67
(c) Deferred Tox Liabilities (Net) 8 - -
(d) Other non financial liabilities 15 1.70 1.70
Total Non-financial liabilities 145,88 o 120.19
EQUITY
{a) Cquity share capital 16 6,592.30 6,592.30
[b) Other equity 17 4,111.31 2,855 54
Tatal Equity 10,703.61 9,487.84
Total Liabilities and Equity 30,051.51 27,609.01
Notes to the Ind AS financial statements 1-58

The accompanying notes form an Integral part of the Ind AS financial statements,
As per our report of even date

FOR AJAY RATTAN & cO.
Chartered Accountants -~ | | .,
Firm Regn. No. 012063N t &
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New Delhi, the 28th day of May, 2024

For and on behalf of the Board of Directors of
IFL HOUSING FINANCE LIMITED

%4

Gopal Bansal
Managing Director
DIN: 01246420

ot

e
Prerna Matta Arora
Cro
PAN: BAMPM7263C

Sunita Bansal

Whole Time Director

DiIN: 02801660,

Varsha Bharti
Company Secretary
PAN: AROPB3152H



IFL HOUSING FINANCE LIMITED

CIN: U65910DL2015PLC285284
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON MARCH 31,2024

(Rs. in lakhs, except for share data and unless otherwise stated)
Sr.  Particulars Notes Year ended Year ended
March 31, 2024 March 31, 2023

Revenue from operations

(i) Interest income 18 6,083.50 4,216.85

(i) Fees and Commission Income 19 195.49 123.05

(iv) Net Gain on Fair Value Changes 20 11.97 53.70

(iii) Other Income From Operations 21 42.46 58.74
I Total Revenue From Operations 6,333.51 4,45234
Il Other Income 22 44.03 124.36
Il Total Income (1+11) 6,377.54 4,576.70

Expenses

Finance costs 23 2,326.37 1,703.50

Impairment on Financial Instruments 24 48.79 5619

Employee benefits expenses 25 1,437.39 1,443.65

Depreciation and amortisation expenses 9 208.58 23593

Other expenses 26 751.38 51246
IV Total Expenses 4,772.52 3,951.73
vV Profit/ (loss) before exceptional items and tax {m-1v) 1,605.02 624.97
VI Exceptional items - -
VIl Profit/ (loss) before tax 1,605.02 624.97
VIl Less: Tax expense

Current tax 27 407.96 253.46
Deferred tax (Net) {18.09) (75.88)

X Net Profit/ (loss) after tax 1,215.15 447,39

Other Comprehensive Income

A. Items

-Remeasurements of Defined Benefit Obligation 0.83 (4.77)

B. Income tax relating to items that will not be reclassified to profit orloss {0.21) 1.20
X Total Other Comprehensive Income (A+B) 0.62 (3.57)
Xl Total Comprehensive Income (1X+x) 1,215.77 443.82
Xl Earning Per Equity Share (EPS) 28

[nominal value of share fts. 10/ share)

Basic (in Rs.) 1.84 0.73

Diluted (in Rs,) 1.84 0.73

The accompanying notes are an integral part of the financial statements,
As per our report of even date

FOR AJAY RATTAN & CO. For and on behalf of the Board of Directors of
Chartered Accountants IFL HOUSING FINANCE LIMITED
Firm Regn. No. 012063N

CA Varun Garg AN ) _.__/,' Gopal Bansal Sunita Bansal
Partner o~ AV Managing Director Whole Time Director
Membership No, 523588 ¢ AcCOY~ DIN: 01246420 DIN: 02801660
UDIN: 34<2 30088 K4 YWIryyqe
New Delhi, the 28th day of May, 2024 f\))dvt’@.
e
Prerna Matta Arora Varsha Bharti
Chief Financial Officer Company Secretary

PAN: BAMPMT7263C PAN: AROPB3152H




IFL HOUSING FINANCE LIMITED
CIN: U65910DL2015PLC285284

STATEMENT OF CASH FLOW FOR THE YEAR ENDED ON MARCH 31, 2024

(Rs. In lakhs, except for share data and unless otherwisa stated)

For the year ended on For the year ended on
s March 31, 2024 March 31, 2023
{1} Cash flow from Operating Activities
Profit before tax 1,605.02 624.97
Adjustments for:
Impairment Loss on Financial instruments 48,79 56.18
Depreciation and amortisation expense 208.58 23583
Loss on Assets Written Off - .
Re-measurements of Defined Benefit Obligation through OCI 0.83 (4.77)
Gain on Fair value changes due to Fair Valye through P&L- Realised (11.97) {53.19)
Gain an Fair value changes due to Fair Value through PEL- Unrealised {0.50)
Interest income at amortised cost (6,088.97) (4.243.72)
Fees and Commission Income (195.48) (123.06)
Finance cost at amortised cost 2,326.37 1,703.48
Cash inflow from Interest Income 5,793.11 4,071.65
Cash inflow from Fees and Commission Income 434.91 618.52
Cash outflow towards finance costs (2,258.34) (1,711 45)
Cash generated from operation before working capital changes 1,864.85 1,174.05
Woerking capital changes:
{Increase)/ decrease in trade receivables - -
{Increase)/ decrease in loans (2,851.19) (10,834.51)
(Increase)/ decrease in financial assets 73.49 (14.65)
(Increase)/ decrease in non- financial assets 1.03 (14.01)
Increase/ (decrease) in trade payables - .
Increase/ (decrease) in other financial liabilities (5.96) 22247
Increase/ (decrease) in provisions 11.00 18.34
Increase/ (decrease) in non financial liabilities 0.00 (39.99)
{906.78) (9,488.30)
Income Tax paid (Net of refunds) (393.27) (202.75)
Net cash flow from operating activities ()] (1,300.05) (9,691.05)
() Cash flow from Investing Activities
Increase in Bank Balance other than Cash & Cash Equivalents (111.40) 31957
Sale/ (Purchase) of Property, plant & equipment (82.79) (77.04)
Sale/ (Purchase) of Investments 100.00 100.01
Gain on sale of Investmant at FUTPL 12.47 56.11
Interest Earned on Fixed Deposits §4.51 73.13
Net cash flow from investing activitles (n) 2.79 471.98
() cashflow fram Financing Activities
Net proceeds from issue of equity share capital . 1,000.00
Net proceeds from borrowings 1,290.31 8,706.90
Interest expense on leace liabilities (63.58) (69.70)
Lease Rentals Paid {149.63) (149.84)
Net cash flow from financing activities (1) 1,077.09 9,487.36
Net increase/{decrease)in cash and cash equivalents (1 + 11 + 1) (220.17) 268.29
Cash and Cash Equivalents at the beginning of the year 437,91 169.63
Cash and Cash Equivalents at the end of the year (Note da) 217.73 437.91

The accompanying notes form an integral part of the Ind AS financlal statements.
As per our report of even date

FOR AJAY RATTAN & CO.
Chartered Accountants . X
Firm Regn. No. 012063N NG

Membership No. 523588 Accob~
UDIN 2 0C2 26000k 6 Vi T Hiy g ¢
New Delhi, the 28th day of May, 2024

For and on behalf of the Board of Directors of
IFL HOUSING FINANCE LI D

Gopal Bansal
Managing Director

DIN: 01246420

Ry

Prerna Matta Arora
Chief Financial Officer
PAN: BAMPM7263C

Sunita Bansal
Whole Time Director
DIN: 02801

Varsha Bharti
Company Secretary
PAN: AROPBI152H



IFL HOUSING FINANCE LIMITED
CIN: U65910DL2015PLC285284

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED ON MARCH 31, 2024

a. Equity Share Capital

Equity shares of Rs. 10 each issued, subscribed and fully paid

(Rs. in lakhs, except for share data and unless otherwise stated)

Particulars Number Amount
As at April 01, 2022 6,04,73,400 6,047.34
Shares allotted through right issue during the year 54,49,600 544.96
As at March 31, 2023 6,59,23,000 6,592.30
Shares allotted through right issue during the year - -
As at March 31, 2024 6,59,23,000 6,592.30
b. Other Equity
Statement of Changes in Other Equity for the year ended March 31, 2024
Statutory Reserve
(In terms of section Roadburemneiit of
t B
Particulars m;;::ﬂ:’;:“' Securities Premium | Retained Earning Defined Benefit | Total Other Equity
36(1)(viil) of Income Liability/Asset
Tax Act, 1961)
Balance as at April 1, 2023 410.66 1,021.19 1,467.26 (3.57) 2,895,54
Equity Shares issued during the vear i a : 5
Profit For the Year 1,215.15 - 1,215.15
Total Comprehensive Income for the year 0.62 0.62
Transfer {0 Special Reserve in terms of Sec 20C of
the NHB Act, 1987 243.03 (243.03)
Others - - = : "
Balance as at March 31, 2024 653.69 1,021.19 2,439.38 (2.95) 4,111,31
Statement of Changes in Othar Equity for the year ended March 31, 2023
—
Statutory Reserve
i bt Remeasurement of
|Particulars 1987 snd Sec * | Securities Premium | Retained Earning Defined Benefit | Total Other Equity
i
36(1)(vili) of Income EEiyf Arsat
Tax Act, 1961)
Balance as at April 1, 2022 321.18 566.15 1,109 35 1,996.68
Equity Shares issued during the year 455,04 - 455.04
Profit For the Year - 447.39 - 447.39
Total Comprehensive Income for the year . - (3.57) (3.57)
Transfer to Special Reserve in terms of Sec 29C of
the NHB Act, 1987 * B9.48 (89.48) -
Others . - i i
Balance as at March 31, 2023 410.66 1,021.19 1,467.26 (3.57) 2,895.54

The accompanying notes are an integral part of the financial statements,

As per our Report of even date
FOR AJAY RATTAN & CO.
Chartered Accountants

Firm Regn. No. 012063N

Membership No. 523588 /¢, =
UDIN 22U oe BK&.W\‘JWHQG
New Delhi, the 28th day of May, 2024

For and on behalf of the Board of Directors of
IFL HOUSING FINANCE LIMITED

5 2

opal Bansal
Managing Director
DIN: 01246420

o

Ry

Prerna Matta Arora
CFO
AN BAMPM7263C

Sunita Bansal
Whole Time Director
DIN: 02801660‘_

-~
Varsha Bharti

Company Secretary
PAN. AROPB3152H




IFL HOUSING FINANCE LIMITED
CIN: UG5910DL2015PLC285284
NOTES ON THE IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2024

L

Corporate Information:

IFL HOUSING FINANCE LIMITED (being subsidiary of listed company, India Finsec Limited) Is a public limited company domiciled
in India, incorporated under the provisions of the Companies Act, 2013 and has been carrying on business of providing loans
to Retail Customers for Purchase and/or Construction of Residential Property, Repair and Renovation of Residential Property,
along with Loan Against Property and Loan against Collateral of Gold Jewellery. The Company is registered under the provisions
of Section 29A of The National Housing Bank Act, 1987,

The Company is having its registered and corporate office in Delhi and its branches in the states/UT of Delhi, Rajasthan, Madhya
Pradesh and Haryana.

The financial statements have been reviewed and recommended by the Audit Committee and subsequently approved by the
Board of Directors at its meeting held on May 28, 2024.

2. Basls of preparation and presentation:

(a) Statement of Compliance

These financial statements have been prepared in accordance with Indian Accounting Standards (“Ind AS") as notified
under the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time and notified under Section
133 of the Campanies act, 2013 (the “Act") along with the Master Direction — Non-Banking Financial Company — Housing
Finance Company (Reserve Bank) Directions, 2021 issued by Reserve Bank of India (hereinafter referred to as “Master
Direction”) and guidelines and directions issued by National Housing bank ("NHB") to the extent applicable,

(b) Presentation of financial statements:

(i) Financial Statements have been prepared and presented in the format prescribed in the Division Ill of Schedule 11l to
the Act. The Statement of Cash Flows has been prepared and presented as per the requirements of Ind AS 7
“Statement of Cash Flows”. All values in the financial statements are rounded to nearest lakhs except for shares data
and unless otherwise stated.

(i} The Financial statements are prepared on a Going Concern basis as the management is satisfied that the company
shall be able to continue its business for the foreseeable future and no material uncertainty exists that may cast
significant doubt on the going concern assum ption.

(iii) The Financial Statements have been prepared on a historical cost basis and on accrual basis, except for Certaln
Financial Assets and Liabilities which are measured at amortised value or fair value mentioned specifically.

(c) Critical accounting estimates:

The preparation of the Company’s financial statements requires the Management to make use of estimates and
judgements. In view of the inherent uncertainties and a level of subjectivity involved in measurement of items, it is
possible that the outcomes In the subsequent financial years could differ from those on which the Management’s
estimates are based. Accounting estimates and judgements are used in various line items in the financial statements for
e.g.

®  Fairvalue of financial instruments (Refer note no. 3D)

*  Effective interest rate (EIR) [Refer note no. 3D)

*  Impairment of financial assets [Refer note no. 30)

*  Provisions and contingent liabilities (Refer note no. 3H)

*  Provision for tax expenses (Refer 3£)

< ._ P '




IFL HOUSING FINANCE LIMITED
CIN: U65910DL2015PLC285284
NOTES ON THE IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2024

3.

*  Residual value, useful life and indicators of impairment and recoverable value of praperty, plant and equipment
(Refer note no. 3F)

Summary of Material accounting palicies:

This note provides a list of the significant accounting policies adopted in the preparation of these financial statements. These
policies have been consistently applied to all the vears presented, unless otherwise stated.

(A) Revenue recognition:

Revenue is recognised to the extent it is probable that the economic benefits will flow to the Company & revenue is
reliably measured.

(i)

(i)

(i)

Interest Income:

The Company recognises interest income using Effective Interest Rate (EIR) on all financial assets subsequently
measured at amortised cost. EIR is calculated by considering all costs and incomes attributable to acquisition of a
financial asset or assumption of a financial liability and it represents a rate that exactly discounts estimated future
cash payments/receipts through the expected life of the financial asset/financial liability to the gross carrying amount
of a financial asset or to the amortised cost of a financial liability.

The Company calculates interest income by applying the EIR to the gross carrying amount of financial assets other
than credit-impaired assets.

In case of credit-impaired financial assets, the Company recognises interest income on the amortised cost net of
impairment loss of the financial asset at EIR. If the financial asset is no longer credit-impaired, the Company reverts
to calculating interest income on a gross hasis.

Delayed payment charges (penal charge and the like) levied on customers for delay in repayments/non-payment of
contractual cashflows is recognised on realisation

Dividend:

Dividend income from investments is recognised when the com pany's right to receive payment hac hoon established
which is generally when the shareholders approve the dividend.

rrevenue from rations:

The Company recognises revenue from contracts with customers (other than financial assets to which Ind AS 109
‘Financial Instruments’ is applicable) based on a comprehensive assessment model as set out in Ind AS 115 ‘Revenue
from contracts with customers. The Company identifies contract(s) with a customer and its performance obligations
under the contract, determines the transaction price and its allocation to the performance obligations in the contract
and recognises revenue only on satisfactory completion of performance obligations. Revenue is measured at fair
value of the consideration received or receivable.

a. Fees and commission income:

*  The Company recognises initial login charges from the customers to whom sanction is not being made on
realization basis.

*  Bounce charges levied on customers for non-payment of instalment on the contractual date is recognised
on realisation.




IFL HOUSING FINANCE LIMITED
CIN: U65910DL2015PLC285284
NOTES ON THE IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2024

» Foreclosure charges are collected from loan customers for early payment/closure of loan and are
recognised on realisation.

b.  Net gain on fair value changes:
The Company designates certain financial assets for subsequent measurement at fair value through profit or
loss (FVTPL). The Company recognises gains on fair value change of financial assets measured at FVTPL and
realised gains on derecognition of financial asset measured at FVTPL on net basis in profit or loss,

c.  Other operating income:

The Company recognises income on recoveries of financial assets written off on realisation or when the right to
receive the same without any uncertainties of recovery is established.

Fees on value added services and products are recognised on rendering of services and products to the
customer.

d. Taxes:
Incomes are recognised net of the goods and services tax, wherever applicable.
(8) Expenditures
() FEinan sts:
Borrowing costs on financial liabilities are recognised using the EIR [refer note no. 3.A.(i)).
(i) Other Expenses:

Expenses are recognised on accrual basis net of the goods and services tax, except where credit for the input tax is
not statutorily permitted.

(C) Cash & eash equivalents:

Cash and cash equivalents in the balance sheet comprise of cash at bank and on hand and short -term deposits with an
original maturity of three months or less, which are subject to an insignificant risk of changes in value. For the purpose of
the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above, net of
outstanding bank overdrafts if they are considered an integral part of the Company’s cash management.

(D) Financial instruments:

Afinancial instrument is defined as a contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity. Trade receivables and payables, loan receivables, investments in securities and other
borrowings etc, are some examples of financial instruments.

All the financial instruments are recognised on the date when the Company becomes party to the contractual provisions
of the financial instruments. For tradable securities, the Company recognises the financial instruments on settlement
date,

Al recognized financial assets that are within the scope of Ind AS 109 are required to be subsequently measured at
amortized cost or fair value on the basis of the entity's business model for managing the financial assets and the
contractual cash flow characteristics of the financial assets.

|
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IFL HOUSING FINANCE LIMITED
CIN: U65910DL2015PLC285284
NOTES ON THE IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31,2024

fi)

(ii)

Financial Assets:
Initial measurement and Recognition:

Financial assets and financial liabilities are initially recognised when the Company becomes a party to the contractual
provisions of the instrument and are measured initially at fair value adjusted for transaction cost. Processing fees
and other charges earned on or before disbursement of loan assets have been amortised over the tenure of loanin
proportion to the closing principal outstanding at the end of each year.

Subsequent measurement:

The Company classifies all of its financial assets based on the business model for managing the assets and the asset’s
contractual terms, measured at either;

- Amortized Cost using effective interest rate method:

A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is
to hold the asset to collect contractual cash flows and the contractual terms of the financial accat give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

The effective interest rate method is a method of calculating the amortised cost of financial asset and of allocating
interest income over the expected life. Income is recognised in the Statement of Profit and Loss on an effective
interest rate basis for financial assets other than those classified as at fair value through profit or loss (FVTPL).

EIR is determined at the initial recognition of the financial asset. EIR is subsequently updated for financial assets
having floating interest rate, at the respective reset date, in accordance with the terms of the respective contract.

- Fair Value through other Comprehensive Income (“FVOCI"):

A financial asset is subsequently measured at fair value through Other Comprehensive Income if it is held within a
business model whose abjective is achieved by both collecting contractual cash flows and selling financial assets and
the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

- Fair Value through Profit and Loss (“FVTPL"):

A financial asset which is not classified in any of the above categories are subsequently fair valued through profit or
loss.

De-r iti i ial Assets:

A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have expired or
Company has transferred its right to receive cash flow from the asset.

Financial Liabilities:
Recognition and initial measurement:

All financial liabilities are recognised initially at fair value and transaction cost that is attributable to the acquisition
of the financial liabilities is also adjusted. Financial liabilities are classified at amortised cost. Processing fees,




IFL HOUSING FINANCE LIMITED
CIN: U65910DL2015PLC285284
NOTES ON THE IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2024

commission and other charges incidental to the borrowed terms loans have been amortised over the tenure of loan
in proportion to the closing principal outstanding at the end of each year.

Debt instrument- A ‘debt instrument’ here means Term loans which are measured at the amortised cost if both the
following conditions are met.

The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,
and

contractual terms of the assets give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding,

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method.

uent m o

Subsequent to initial recognition, these liabilities are measured at amortised cost using the effective interest rate
method.

De-recognition of financial liabilities:

Financial liabilities are derecognized when the obligation under the liabilities are discharged or cancelled or expires.
Consequently, write back of unsettled credit balances is done on closure of the concerned liabilities or earlier based
on the previous experience of Management and actual facts of each case and recognized in other Operating
Revenues.

Further when an existing Financial liability is replaced by another from the same lender on substantially different
terms, or the terms of existing liability are substantially modified, such an exchange or modification is treated as the
de-recognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognized in the Statement of Profit and Loss.

(iif) Offsetting of Financial Instrument;

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if there is
currently enforceable legal right to offset the recognized amounts and there is an intention to settle on net basis, to
realize the assets and settle the liabilities simultaneously.

(iv) Impairment of Financial Assets:

The measurement of impairment losses across all categories of financial assets requires judgment, in particular, the
estimation of the amount and timing of future cash flows and collateral values when determining impairment losses
and the assessment of a significant increase in cradit risk.

These estimates are driven by a number of factors, changes in which can result in different levels of allowances. The
Company’s Expected Credit Loss (“ECL") model comprises of number of underlying assumptions regarding the choice
of variable inputs and their interdependencies. Elements of the ECL model that are considered accounting judgments
and estimates include:

:
2,

The classification of loan pertfelio into various stages based on the number of days overdue.
Risk Categorization of customer based upon their Income Profile, Value of collaterals, Age Group and Mortgage
type considered for loan loss allowance.

The Company uses expected creditloss (“ECL") allowance for financial assets measured at amortized cost, which
are not individually significant, and comprise of a large number of homogeneous loans that have similar




IFL HOUSING FINANCE LIMITED
CIN: U65910DL2015PLC285284
NOTES ON THE IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31,2024

characteristics. The measurement of the loss allowance in respect of loans (other than those measured at
FVTPL) is based on the present value of the asset’s expected cash flows using the asset’s original EIR.

The Company has established a policy to perform an assessment, at the end of each reporting period, of
whether a financial instrument’s credit risk has increased significa ntly since initial recognition, by considering
the change in the risk of default occurring over the remaining life of the financial instrument.

Based on the above process, the Company categorizes its loans into Stage 1, Stage 2 and Stage 3, as described
below:

Stage 1-  Facllities with present credit risk is low and falling under zero to thirty days past due (DPD).

Stage 2-  Facilities with present credit risk is medium or facilities with present credit risk is low but are under-
performing assets having 31 to 90 DPD. In gold Loans falling under 31 to 90 DPD, no additional
provision is being created as management found it highly secured and easy to recover,

Stage 3-  Facilities with present credit risk is high or facilities with present credit risk is low or medium but
are non-performing assets having greater than 90 DFD. In gold Loans having more than 90 days
DPD, no additional provision is being created as management found it highly secured and easy to
recover,

Being a housing finance company, the company has to follow the guidelines given by the Reserve Bank of India (RBI) on
Prudential norms on Asset Classification and provisioning requirement. The prudential norms prescribed by RBI do not
consider the value of security for standard and substandard assets. The company pravides for impairment of financial
assets on the basis of the Expected Credit Loss Model or the prudential norms of RBI whichever is higher.

(E) Income Tax:

Tax expense comprises of current tax and deferred tax.

(i)

(ii)

Current Tax

Currentincome tax, assets and liabilities are measured at the amount expected to be paid to or recovered from the
taxation authorities in accordance with the Income Tax Act, 1961 and the Income Computation and Disclosure
Standards (ICDS) enacted in India by using tax rates prescribed therein. The tax rates and tax laws used to compute
the amount are those that are enacted or substantively enacted, at the reporting date

Currentincome tax relating to item recognised outside the statement of profit and loss is recognised outside profit
or loss (either in other comprehensive income or equity). Current tax items are recognised in correlation to the
underlying transactions either in OCI or directly in equity.

The Company opted to pay tax under section 115BAA of the Income Tax Act, 1961, consequently the provision of
Section 115JB of the Income Tax Act, 1961 pertaining to MAT is not applicable.

Deferred Tax
Deferred income tax is recognised using the balance sheet approach. Deferred income tax assets and liabilities are
recognised for deductible and taxable temporary differences arising between the tax base of assets and liabilities

and their carrying amounts.

Deferred income tax is recognised to the extent it is probable that taxable profit will be available against which the
deductible temporary differences and unused tax losses can be utilized. The carrying amount of deferred income tax




IFL HOUSING FINANCE LIMITED
CIN: U65910DL2015PLC285284
NOTES ON THE IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2024

assets is reviewed at each reporting date. Deferred tax asset/liability is measured at the tax rates that are expected
to be applied to the period when the asset is realized or the liability is settled.

(F) Property, plant and equipment;
Properties, Plant & equipment are stated at actual cost less accum ulated depreciation and net of impairment. The actual
cost capitalized includes material cost, freight, installation cost, duties and taxes, eligible borrowing costs and other

incidental expenses incurred during the construction/installation stage,

The Company has chosen the cost model for recognition and this model is applied to all class of assets. After recognition
asan asset, an item of PPE is carried at its cost less any accumulated depreciation and any accumulated impairment losses,

Depreciable amount of an asset is the cost of an asset less its estimated residual value.
Depreciation on Property, Plant and Equipment, including assets taken on lease, other than freehold land is charged based

on Written down method on an estimated useful life as prescribed in Schedule Il to the Companies Act, 2013, The useful
life of asset taken into consideration as per Schedule |l for the purpase of calculating depreciation is as follows: -

Particulars of Property, Plant & Equipment Useful e

years)
Furniture & fixtures 16 |
o i W — —a
e PRI e g
Compui;;-s' | i 3 B
Plant & Machinery W S TR B

*Taken at 10 years in case of thohse ;;sets where managem'é;{i thinks fit.

An item of Property, Plant and Equipment is derecognized upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of
Property, Plant and Equipment are determined as a difference between the sale proceeds and the carrying amount of the
asset and is recognized in the profit and lass.

At the end of each reporting period, the Company reviews the carrying amounts of tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss.

(G) Intangible assets and amortisation thereof:

Intangible assets, representing software are Initially recognised at cost and subsequently carried at cost less accumulated
amortisation and accumulated impairment. The intanglble assets are amortised using the written down value method
over a period which is the Management's estimate of its useful life, The useful lives of intangible assets are reviewed at
each financial year end and adjusted prospectively, if appropriate.

Intangible assets not ready for the intended use on the date of Balance Sheet are disclosed as ‘Intangible assets under
development',

(H) Provision, contingent liabilities and contingent assets:

A provision is recognised when the company has a present cbligation as a result of past event and it is probable that an
outflow of resources will be required to settle the obligation, in respect of which reliable estimate can be made.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the
passage of time is recognised as a finance costs.
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0

Contingent Assets and Contingent Liabilities are not recognized in the Ind AS financial statements.

Company's policy is to carry adequate amounts towards Provision for Standard Assets, Non-Performing Assets (NPAs) and
other contingencies. All loans and other credit exposures where the instalments are overdue for more than ninety days
are classified as NPAs in accordance with the prudential norms prescribed under Master Direction issued by RBI. The
provisioning policy of Company covers the minimum provisioning required as per the Master Direction.

Provisions are established on a collective basis against loan assets classified as “Standard” to absorb credit losses on the
IBBregate exposures in each of the loan portfolios based on the Master Direction. A higher non-performing asset provision
may be made based upon an analysis of past performance, level of allowance already in place and Management's
judgment. This estimate includes consideration of economic and business conditions. The amount of the allowance for
credit losses is the amount that is required to establish a balance in the Provision for Non-Performing Assets Account that
management consider adequate, after consideration of the prescribed minimum requirement under the Master
Direction.

Employee benefits:

() Short term employee benefits:

(a) Liabilities for short-term employee benefits that are expected to be settled wholly within 12 months after the
end of the period in which the employees render the related service are recognized in respect of employee’s

sefvices up to the end of the reporting period and are measured at the amounts expected to be paid when the
liabilities are settled.

(b) Expense in respect of other short-term benefits is recognized on the basis of the amount paid or payable for
the period during which services are rendered by the employee including expense on non-accumulating
compensated absences Is recognized in the period in which the absences occur.

(i) Post-Employment Benefits:

Defined Contribution Plan

Y

(a) Provident Fund: The Company contributes ta a government administered Provident Fund in accordance with the
pravisions of Employees Provident Fund Act. The Amount contributed is recognized as an expense in the period
in which the services are rendered by the employees

(b) Employee State Insurance: The Company contributes certain amount to Employee state Insurance as per the
provisions of the Employee state insurance act and is recognized as an expense in the period in which the
services are rendered by the employees

v

Defined Benefit Plans

(a) Gratuity: The Company’s Gratuity liability under the Payment of Gratuity Act, 1972 is determined on the basis of
actuarial valuation made at the end of each financial year using the projected unit credit method.
The liability or asset recognized in the Balance Sheet in respect of defined benefit plans is the present value of
the defined benefit obligation at the end of the reporting period less the fair value of plan assets,

The defined benefit obligation is calculated ann ually by actuaries using the projected unit credit method. The
present value of the defined benefit obligation is determined by discounting the estimated future cash outflows
by reference to market yields at the end of the reporting period on government bonds that have terms
approximating to the terms of the related obligation. The net interest cost is calculated by applying the discount
rate to the net balance of the defined benefit obligation and the fair value of plan assets. This cost Is included
in ‘Employee Benefits Expense” in the Statement of Profit and Loss.

X N{a)/
\Q
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U]

(K)

Re-measurement gains and losses arising from experience adjustments and changes in actuarial assumptions
are recognized in the period in which they occur, directly in Other Comprehensive Income net of tax. These are
included in ‘Retained Earnings’ in the Statement of Changes in Equity.

(b) Leave Encashment: The Company has adopted a policy on compensated absences which are both
accumulating and non-accumulating in nature. The expected cost of accumulating compensated absences i.e.
paid leave Is determined by actuarial valuation performed by an independent actuary at each balance sheet
date using projected unit credit method on the additional amount expected to be paid / availed as a result of
the unused entitlement that has accumulated at the balance sheet date. Expense on non-accumulating
compensated absences is recognized in the period in which the absences occur.

Leases:

The Company has adopted Ind AS 116, effactive annual reporting period beginning April 1, 2019 and applied the standard
1o its leases using the modified retrospective approach whereby a lessee applies the new standard from the beginning of
the current period. The lessee calculates the lease asset and lease liability as at the beginning of the current period and
recognized an adjustment in equity at the beginning of the current period. Accordingly, a lessee will not restate its prior
period financial information under this approach.

The Company has elected not to apply the requirements of Ind AS 116 Leases to short term leases of all assets that have
a lease term of 12 months or less and leases for which the underlying asset is of low value. The lease payments associated
with these leases are recognised as an expense on a straight-line basis over the lease term.

The Company recognises right-of-use asset representing its right to use the underlying asset for the lease term at the
lease commencement date. The cost of the right of-use asset measured at inception shall comprise of the amount of the
initial measurement of the lease liability adjusted for any lease payments made at or before the commencement date
less any lease incentives received, plus any initial direct costs incurred and an estimate of costs to be incurred by the
lessee in dismantling and removing the underlying asset or restoring the underlying asset or site on which it is located.
The right-of-use assets is subsequently measured at cost less any accumulated depreciation, accumulated impairment
losses, if any. The right-of-use assets is depreciated using the straight-line method from the commencement date over
the shorter of lease term or useful life of right-of-use asset

The Company measures the lease liability at the present value of the lease payments that are not paid at the
commencement date of the lease. The lease payments are discounted using the interest rate implicit in the lease, if that
rate can be readily determined. If that rate cannot be readily determined, the Company uses incremental borrowing rate.
For leases with reasonably similar characteristics, the Company, on a lease by lease basis, may adopt either the
incremental borrowing rate specific to the lease or the incremental borrowing rate for the portfolio as a whole., The lease
liability is subsequently re-measured by increasing the carrying amount to reflect interest on the lease liability, reducing
the carrying amount to reflect the lease payments made and re-measuring the carrying amount to reflect any
reassessment or lease modifications or to reflect revised in-substance fixed lease payments.

Earnings per share (EPS):

Basic earnings/ (loss) per share are calculated by dividing the net profit/ (loss) for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period, The weighted average
number of equity shares outstanding during the period are adjusted for any bonus shares issued during the period and
also after the Balance Sheet date but before the date the Ind AS financial statements are approved by the Board of
Directors.

For the purpose of calculating diluted earnings/ (loss) per share, the net profit/ (loss) for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of
all dilutive potential equity shares.
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(L

The number of equity shares and potentially dilutive equity shares are adjusted for bonus shares as appropriate. The
dilutive potential equity shares are adjusted for the proceeds receivable, had the shares been issued at fair value. Dilutive
potential equity shares are deemed converted as of the beginning of the period, unless issued at a later date.

Recent Accounting Pronouncements

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under Companies
(Indian Accounting Standards) Rules as issued from time to time. On March 23, 2022, MCA amended the Companies
(Indian Accounting Standards) Amendment Rules, 2022 in respect of Financial Instruments as under:-

(0

(i)

Ind AS 109- Financial Instruments

The amendment specifies that the terms are substantially different if the discounted present value of the cash flows
under the new terms, including any fees paid net of any fees received and discounted using the original effective
interest rate, is at least 10 per cent different from the discounted present value of the remaining cash flows of the
original financial liability. In determining those fees paid net of fees received, a borrower includes only fees paid or
received between the borrower and the lender, including fees paid or received by either the barrower or lender on
the other's behalf. The effective date for adoption of this amendment is annual periods beginning on or after April
1, 2022. The Company has evaluated the amendment and there is no impact on its financial statements.

If an exchange of debt instruments or modification of terms is accounted for as an extinguishment, any costs or fees
incurred are recognised as part of the gain or loss on the extinguishment. If the exchange or modification is not
accounted for as an extinguishment, any costs or fees incurred adjust the carrying amount of the liability and are
amortized over the remaining term of the madified liability. The effective date for adoption of this amendment is
annual periods beginning on or after April 1, 2022.The Company has evaluated the amendment and there is no
impact on its financial statements.

Ind AS 16 - Property Plant and eguipment

The amendment clarifies that excess of net sale proceeds of items produced aver the cost of testing, if any, shall not
be recognised in the profit or loss but deducted from the directly attributable costs considered as part of cost of an
item of property, plant, and equipment, The effective date for adoption of this amendment is annual periods
beginning on or after April 1, 2022. The Company has evaluated the amendment and there is no impact on its
financial statements,

Ind AS 37 — Provisions, Contingent Liabilities and Contingent Assets

The amendment specifies that the ‘cost of fulfilling’ a contract comprises the ‘costs that relate directly to the
contract’. Costs that relate directly to a contract can either be incremental costs of fulfilling that contract (examples
would be direct labour, materials) or an allocation of other costs that relate directly to fulfilling contracts (an example
would be the allocation of the depreciation charge for an item of property, plant and equipment used in fulfilling the
contract). The effective date for adoption of this amendment is annual periods beginning on or after April 1, 2022,
although early adoption is permitted. The Company has evaluated the amendment and the impact is not expected
to be material.
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[Rs. in lakhs, excepl for share data and unless otherwise stated)

4,
{a)  Cash and cash ‘equival
As at As at
Particulars
March 31, 2024 March 31, 2023

Cach on hand 187.67 11888
Balance with banks:
-In current actounts 30,07 169.03
-Remittance in Transit - -
In Other Depsit Accounts
-In fixed deposits (maturities upto 3 months) - 150.00
Total 217.74 437.91

(b)  Bank Balance other than Cash and cash equival,

As at As at
Particulars

March 31, 2024 March 31, 2023
Fixed Deposit with bank (maturities more than 3 months) . =

Fieed Deposit with bank under Lien (Refer Note 4 (b). (i)

“In fixed deposits (maturities upto 3 months) 5.00 -
“In fixed depoits (maturities more than 3 months) RER 88 78248
Total #9388 782.48

4.{b).[I} Fixed Deposit with bank under Lien
a.Fixed depocits of Rs. 100 Lakhs (P.Y. Rs. 100 Lakhs) against which Bank Guarantes is bising given 1o NHB for loan,
b Fixed deposits of Rz, 50 Lakhs (P.Y. Rs. 50 Lakhs) against which Bank Guarantee Is belng glven to NHE for loan.
c. Fixed deposits of Rs. 31 88 Lakhs (P ¥ Re. 31 88 Lakhs)ag which Bank G is being given to MAS Financial Services Ltd, for loan,
d Fixed depasits of Rs. 30 Lakhs (P.Y. Re. 30 Lakhe] against which Bank Guarantee is being given to DCB for loan.
e.Fixed deposits of Rs. 510 Lokhs (P.Y. Ra. 568,60 Lakhs) against which Overdraft limit from AU Bank.
f. Fixed deposits of Rs. 1 Lakhs (P.Y. Rs. 1 Lakhs) against Overdraft Facility from Federal Bank.
g-Fixed deposits of Rs. 1 Lakhs (P.Y. Rs. 1 Lakhs) against Overdraft Facility from City Union Bank.
h. Fixed deposits of Rs 150 Lakhs (P.Y Rs O Lakhs) against Overdraft Facility from ICIC] Bank
I Fixed deposits of Rs. 20 Lakhs (P.Y Rs 0 Lakhs) against which Bank Gurantee is being given to Bandhan Bank.

5. Loans
At Amortised Cost
As at As at

Ouarticulers March 31, 2024 March 31,2023
1A) Yerm Loans
Housing loans 15,065.02 14,709 01
Loan Against Property 1,276.22 1,783.43
Loan Against Shares - .
Loan Against Gold Jewellery 11,569.16 8,596.83
Total Gross (A} (1) 27,910.40 25,089.27
Less: Impairment Loss Allowance 192.72 148.93
Total Net (A) (I1) 27,712.68 24,940.34
(B) {i) Secured by Tangible Assets 27,910.40 25,089.27

(i) Secured by Intangible Assate = =

{il) Unsecured - -
Total Gross (B) (1) 27,910.40 25,089.27
Less: Impalrment Loss Allowance 197.72 148.93
Total Net (B) (Il 27,712.68 24,940.34
IC) (1) Loans in India

(1) Public Sector . .

(ii) Others 27,910 40 15,089.27
Total Grocs (C) (1) 27,910.40 25,089.27
Less: Impairment Lass Allowance 197.1‘.:_ 148.93
Total Net (C) (1) 27,712.68 24,940.34

{11} Loans Outside india - -
Less: Impairment Loss Allowance - -
Total Net {c) {1} - -
Total Net (C) (1l) and (ii1) 27,112.68 24,940.34

5.1  loans granted lo promators, Directors, KMPS and related parties
a repayable on demand Hil il
b, without specifying any terms or period of t Nil Nil
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6.

6.1

L

81

B3

Investments
In India (at FVTPL)
Particulars As at Ax b
March 31, 2024 March 41, 2023
In Mutual Funds®
A At Fair Value through profit and loss - 100.00
Add: Fair Value Gains - 0S50
Total Gross - 100.50
Impairment Loss Allowance . .
C._Net(A)-(B) - 100.50
Details of Investments are as follows:
Mutual Funds as on March 31st, 2024
Particulars Units (in Nos.) A
581 Multicap Fund -
Total - -
Mutual Funds as on March 31st, 2023
Particulars Units {in Nos.) A
SBI Multicap Fund 9,959,950 100.50
Total 9,99,950 100.50
Other finandial assets
Asat Asat
Particulars
March 31, 2024 March 31, 2023
Security Depasit- Unsecured; Considered Good 46.50 17.00
Accrued interest
-on FD 15 82 47.58
-on others 1.21 229
Balances with Govt Authorities 0.20 10.89
Cash Collateral (Deposits) 3563 58.13
Others 15.94 52.90
Total 135.30 208.79
Deferrad tax ascets/(Liabilities) recorded In Balance Sheet
As at As at
Particulars
March 31, 2024 March 31, 2013
Opening Balance of Deferred Tax Asset 177.69 100.61
a. Changes in deferred tax assets/(liabilities) recorded in profit 18.098 15.88
or loss
b Changes in deferred tax recorded in other comprehensive (0.21) 1.20
Income
. Changes in deferred tax recorded In Retained Earning - -
Closing Balance of Deferred Tax Assels 195.57 177 68
thanges in delerred tax assets/{llabilities) recorded in profit or loss
As at Asat
hinivdues March 31, 2024 March 31, 2023
Deferred tax related to the following
Disallowances u/s 43B of the Income Tax Act, 1951 0.53 0.54
Disallowances ufs 40A of the Income Tax Act, 1961 224 4.08
Impairment on financial instruments (0.17) (23.02)
Depreciation and amortisation expenses 3.86 9.09
Financial ent (Loans) ed at EIR 57 9986
[ I Inat t {Borrowings) wd at EIR 112 (19.55)
Leace Liability Impact (1.53) 5.06
Special Reserve Created ufs 36{1)(vill) 4 (0.79)
Unrealised net gain/loss on fair value changes 013 061
Others - -
Deferred Tax Assets 18.09 75.88
Changes in deferrad tax assets/(liabilities) recorded in profit or loss
Asat As at
Particul
o - March 11, 2024 March 31, 2023
Deferred tax related to the following
Remeasurements of Defined Benefit Obligation {0.21) 1.20
Deferred Tax Assets (0.21) 1.20

Deferred tax asset is recognized to the extent it ic probable that tsusble profit will be available agoinat which the deductible temporary
differences and the carry forward of unused tax credits and unused tax losses can be utilized.

L/
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10.

1.

12.

121

(Rs. in lakhs, except for share data and unless otherwise stated)

Intangible assets under development
Particulars As at As at
March 31, 2024 March 31, 2023
Intangible assets under development (software) - W
——
Total . 3
Intangible assets under development as on March 31,2024
Less
Intangible Assets Under Development Y:':" A 1-2 Years 23Years |More Than 3 Years
Software Deveiopment in progress = - = =
Software Development temporary suspended - - - -
Intangibl ts under develop as on March 31, 2023
Intangible Assets Under Development ""“,::'“ : 1-2 Years 2-3Vears |More Than 3 vears
Software Development in progress - a
Suftware Development temporary suspended
Other non- financial assets
Particulars B ey
March 31, 2024 March 31, 2023
Balance with Statutory Authorities D.44 7.67
Prepaid expenses 27.83 21.63
——————
Total 28.27 29.30
Borrowings (other than debt securities)
Particulars sz An
March 31, 2024 March 31, 2023
Secured
At Amortised Cost
Term Loans:
- From Banks 5,139.02 §,175.65
- From Other Non-Banking Financial Companies 8,725.81 8.568.59
From National Housing Bank 627.92 1,052.06
Overdraft:
- From Banks 2,003.58 900.91
Total 16,496.33 15,697.21
——
nsecu
At Amortised Cost
Term Loans:
- From Other Non-Banking Financial Companies 1,745.64 1,250.00
Total 1,745.64 1,250,00
————
Out of Above:
In India 18,241.97 16,947.21
Qutside Ingdia * -
Nature of Security
Term Loans from Banks are secured against hypothecation of present / future loan receivables amounting from 110% to 125% of loan value and equitable
martgage of property belonging to promoters and other group companies, corporate guarantee of holding company, other entity in which directors are
interested and personal guarantee of MD/Directors. The same are repayable in equal instalments from 36 to 96 months.
Term Loans from other Financial Companies being NBFCs/HFCs are secured against hypothecation of present / future loan receivables amounting from 100%
to 110% of loan value, corporate guarantee of holding company and personal guarantee of MD/Directors. The same are repayable in equal instalments from
24 to 60 months.
The Company has takan term loan from National Housing Bank (NHB) under various schemes offered by NHB i.e. LIFT and Regular Refinance. Term Loans

outstanding from NHB are secured against hypothecation of present / future loan receivables amounting to 125% of loan value, corporate guarantee of

holding company and personal guarantee of MD/Directors. The same are repayable in Quarterly equal instaiments from 60 to 120 months.



-

Overdraft Facility from Federal Bank, CUB, CSB and SI8 is against pledge of customers' gold with maximum margin of 25% and Overdraft facility from ICICI
Bank is DLOD with security caver of 1.25 times maintained through receivables. Corporate guarantee of holding company and personal guarantee of
MDy/Directors is given in these Overdraft facilities. The company has also placed Fixed Deposit of Rs 1 lakh each against Overdraft facility availed from City
Union Bank and Federal Bank and Rs 1.5 Crare with ICIC! Bank. Further, OD with Bandhan Bank amounting to INR 1 crore is without any collateral or
guarantee and was granted along with its Term Loan.

Quarterly Returns filed with NHB are in agreement with the books of accounts,

The company has duly filed Registration of charges and Satisfaction of charges with Registrar Of Companies.

The company has taken unsecured loan from a Non- Banking Financial Company which is repayable on demand.,
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(Rs. In lakhs, except for share data and unless otherwise stated)

12,2 Terms of Repayment of Term Loans and Debentures as at March 31, 2024

Over1 Over3
PG AR to 3 Years to 5 Years Over'S Years ok
Secured
At Amortised Cost
Term Loans:
From Banks 1,597.98 2,447.02 832.43 261.58 5,135.01
ROI 10.65%-15.00%
From National Housing Bank (NHB) 254,49 204.73 102.64 66.06 627.92
ROI 8,25%-8,35%
From Non-Banking Financial Companies 3,395.66 4,781.65 54851 8,725.82
ROI 11.60%-14 50%
Overdraft:
From Banks 2,00358 = 2,003.58
ROI 9.50%-12.10%
Total Secured 7,251.1 7,433.40 1,483.58 327.64 16,496.33
Unsecured
At A i
From Non-Banking Financial Companies 1,745.64 - 1,745.64
ROI 12.00%
Total Unsecured - 1,745.64 - . 1,745.64
Total 7.251.711 9,179.04 1,483.58 327.64 18,241.97
EIR Impact 150.92
Total 18,392.89
Terms of Repayment of Term Loans and Debentures as at March 31, 2023

Over1 Over 3
Particulars Upto 1 Year 258 Vs R Over5 Years Total
Secured
At Amortised Cost
Term Loans:
From Banks 1,189.71 2,004.81 1,120.63 860.50 517565
ROI9.15%-14.00%
From National Housing Bank (NHB) 254,49 403.79 101.77 292.01 1,052.06
ROI 6,55%-7.85%
From Non-Banking Financial Companies 2,889.08 4,641.18 1,038.33 . 8,568.50
ROI 11.00%-14.00%
Overdraft:
From Banks 900.91 . - 900.91
ROI 10.00%-10.75%
Total Secured 5,234.19 7,049.78 2,260.73 1,152.51 15,697.21
Unsecured
At Amortised Cost
From Non-Banking Financial Companles 1,250.00 » 1,250.00
ROI 12.00%
Total Unsecured - 1,250.00 - - 1,250.00
Total 5,234.19 8,299.78 2,260.73 1,152.51 16,947.21
EIR Impact 155.37
Jotal 17,102.58

12.3 The company has not been declared wilful defaulters by any bank or financial institution or other lenders,
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13, Other financial liabilities

(Rs. in lakhs, except for share data and unless otherwise stated)

Particulars Asat As at
March 31, 2024 March 31, 2023
Interest Accrued But Not Due on Borrowings 76.70 .77
Lease liability” (Note 13.a) 71228 74136
Expenses payable 128.88 144,30
Payable to Statutory Authorities 36.45 38.51
Other Payables 5.74 51.83
——
Total 960.05 1,083.77
“Disclosed as required by Ind AS 116 - Leases as state below
2. Lease Liability Movement
As at As at
Particulars
March 31, 2024 March 31, 2023
Balance &3 at the beginning of the year 741.36 728.33
Add;
Addition during the year 101.55 105.76
Interest on lease Liability 63.59 69.70
Less:
Derecognised during the year (44.59) [12.59)
Lease Rental Payments 1149.63) (149.84)
Balance as at the end of the year 712.28 741.36
b.  Maturity Analysis of Lease Liability
As at As at
Particulars
March 31, 2024 March 31, 2023
Less than One year 4.56 18.51
One to five Year 110,12 58.13
More than five Year 597.60 664.72
Total 712.28 741.36
14, Provisions
As ot As at
Particula
= March 31, 2024 March 31, 2023
Provision fur Employee Denefits
~Gratuity 36.01 27.10
-Leave Encashment 6.66 4.57
Total 42,67 31.67
15.  Other non financial liabilities
As at As at
Particula
= March 31, 2024 March 31, 2023
Advance Interest Received on Loans 1.70 170
———————
Total 1.70 1,70
16.  Equity share capital
As at March 31, 2024 As at March 31, 2023
ey Nos. {Amount) Nos. { )
Authorized shares
Equity shares of Rs. 10 each with voting rights 7.00,00,000 7,000.00 7,00,00,000 7,000.00
Issued, subscribed and fully paid- up shares 6,59,23.000 6,592 30 6,59,23,000 6,592.30
16.1 Recondiliation of number of equity shares and amount outstanding
As at March 31, 2024 As at March 31, 2023
i
Particulars Nos, {Amount) Nos, [mwnq
Equity Shares
- At the beginning of the period 6,59,23,000 6,592.30 6,04,73,400 6,047.34
- Issued during the year (Right Issue}# - - 54.49,600 544.96
Total Qutstanding at the end of the period 6,59,23,000 6,592.30 6,59,23,000 6,592.30
————
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16.2

16.3

16.5

(Rs. In lakhs, except for share data and unless otherwise stated)
Terms and rights attached to equity shares

The Company has issued only ane dass of equity shares. Each holder of equity shares is entitled to one vote per share. The company declares and
pays dividend if any, in Indian Rupees. The dividend if any ta be proposed by the Board of Directors will be subject to approval of the shareholders in
the ensuing Annual General Meeting

In the event of liguidation of the company, the holders of equity shares will be entitled to recelve remaining assets of the comp v, after distrib
of all the preferential amount. The distribution will be In proportion to the number of equity shares held by the shareholder.

Shares held by the holding Company
As atMarch 31, 2024 As at March 31, 2023
N Sha I
NN 07 Swrenciie Nos. % hoiding MNos. % holding
India Finsec Limited 4,13,49,860 62.72% 4,13,49,860 62.72%
Details of shareholders holding more than 5% shares in the Company; -
Name of Sharehalder Asat March 33, 202 As at March 31, 2023
Nos. % holding Nos. % holding
India Finsec Limited 4,13,49,860 62.72% 4,13,49,860 £2.72%
Mr. Gopal Bansal 73,93,460 11.22% 73,93,460 11.22%
Mrs. Sunita Bansal 69,42,410 10.53% 69,42,410 10.53%

As per records, registers and other declarations received from shareholders regarding beneficial Interest, the above shareholding represents both
legal and beneficial ownership of shares,

Details of shareholding held by promoters in the Company; -
As at March 31, 2024 As at March 31, 2023
St tiohi Nos. % holding Nos. % holding

India Finsec Limited # 4,13,49,850 62.72% 4,13,49, 860 62.72%
Mr. Gopal Bansal # 73,93,460 11.22% 73,93,460 11.22%
Ms. Sunita Bansal # 69,42,410 10.53% 69,42,410 10.53%
M/s Gopal Bansal (Huf) * 20,07,734 3.05% 20,07,734 1.05%
Mr. Virendor Kumar Dansal * 19,07,361 2.89% 19,07,361 2.89%
Ms. Santosh Bansal * 15,07,351 2.89% 19,07,361 2.89%
Ms. Kritl Suri # 14,80,010 2.25% 14,80,010 1.25%
Mr. Ashish Bansal # 6,81,201 1.03% 6,831,201 1.03%
Ms, Nirmala Devi & 6,81,201 1.03% b,81,2m 1.03%
Mr. Naresh Kumaor Bansal 6,81,201 1.03% 6,81,201 1.03%
Ms. Charu Bansal § 6,81,201 1.03% 681,201 1.03%
M/s Arvind kumar Bansal (Huf) * 2,08 980 0.32% 2,089,990 0.32%
Mr. Arvind Kumar Bansal * 10 0.00% 10 0.00%

* Relatives of Promoter Mr. Gopal Bansal
# having control over the affairs of the company directly or indirectly whether as a shareholder, director or othe rwise.
£ Relatives of Promoter Mr. Ashish Bansal

e L T *This Space is ll“ﬂﬂ‘lﬂﬂi"\‘ lefl blank******=sossnssnsrsnnsnnnnsnianssnny
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(Rs. in lakhs, except for share data and unless otherwise stated)

17.  Other Equity
Particulars Asat Asat
March 31, 2024 March 31, 2023
Statutory Reserve
(In terms of section 29C of the NHB Act, 1987
and Sec 36(1)(viii) of Income Tax Act, 1961)
Balance as per last financial statements 410.66 32118
Add: Translerred during the year 243.03 89.48
e e——— e ———————
Net Balance of Special Reserve 653,69 410.66
P lum
Opening balance 1,021.19 566.15
Add: addition/(deletion) during the year - 455.04
A ————— ———
Closing balance 1,021.19 1,021.19
Retained earnings
Opening balance 1,467.26 1,109.35
Add: Profit/(loss) for the year 1,215.15 447.39
Less: Appropriation to Statutory reserve (243.03) (89.48)
————— P ———t
Closing balance 2,439 38 1,467.26
Equity instruments through other comprehensive income
Opening balance (3.57) =
Add: addition/(deletion) during the year 0.62 (3.57)
e ————
Closing balance (2.95) (3.57)
Total 4,111.31 2,895.54
17.1 Nature and Purpose of Reserves
a. Statutory Reserves
As per section 29C of the National Housing Bank Act, 1987, the company Is required to transfer at least 20% of its net profit every year to reserve
before any dividend is declared. For this purpose, any Special Reserve created by it under section 36(1)(vill) of the Income Tax Act, 1961 is
considered to be an eligible transfer. The company doesn't anticipate any withdrawal from Statutory Reserve in foreseeable future.
b. Security Premium
This Reserve represents the premium on issue of equity shares and can be utilized in accordance with the provisions of the Companies Act, 2013.
c Retained earnings
This Reserve represents the cumulative profits of the Company. This Reserve can be utilized in accordance with the provisions of the Companies Act,
2013,
18. Interest Income
Particul Year ended Year ended
sdpasssts March 31, 2024 March 31, 2023
Interest income
On financial assets measured at amortised cost
- on loans 5,999.08 4,143.53
- Interest on Deposits with Banks 8451 73.32
Total 6,083.59 4,216.85
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19.

20.

21.

Fees and Commission Income
Year ended Year ended
Particula
=oF e March 31, 2024 March 31, 2023
Fees and Other Charges 195.49 123.05
Total 195.43 123.05
Net Gain an Fair Value Changes
Particulars Year ended Year ended
March 31, 2024 March 31, 2023
(A) Net gain/(loss) on financial instruments at fair value through profit & loss
(i) On trading portfolio
- Investments 5
- Derivatives - -
- Others =
(i} On financial insturments designated through profit & loss 11.97 53.70
—— S LA
11.97 53.70
(B) Others - .
Net gain on fair value changes 11.97 24.47
—— _———
Fair Value Changes:
- Realised 11.97 53.20
- Unrealised - 0.50
Net gain on fair value changes 11.97 53.70
Other Income From Operations
2 Year ended Year ended
i March 31, 2024 March 31, 2023
Other Income From QOperation 42.46 58.74
Total 42.46 58.74
Other Income
S Year ended Year ended
= March 31, 2024 March 31, 2023
Other Interest Income 3.38 26.87
Advertisement Income 34.05 B8.26
Other Misc. Income 6.60 9.23
Total 44.03 124.36
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(Rs. in lakhs, except for share date and unless otherwise stated)

0. Finance costs
Year ended Year ended
Sidhvrze Mareh 31, 2024 March 31, 2023
On finaneial kabllities measured at amortised cost
- Interest on borrowings 2,248 51 1,619.62
- Interest expense on lease liabilities 63.58 65.70
- Bank Charges 14.28 14.18
Total 232637 1,703.50
24, Impairment on Financial Instruments
Particu Year ended Year ended
s March 31, 2024 March 31, 2023
On Financials Instruments measured at amortised Cost
- Loang 48.79 56.19
Tatal 48.79 56.15
5. Employee benefits exp
Year ended Year ended
shosonsi March 31, 2024 March 31, 2023
Salaties and Wages 1,263.02 12134
Contribution to Provident and Other Funds 816s 90.33
Staff Welfare Expenses 23.81 2241
Other Benefits 66.90 117.50
Total 1,437.39 1,443.65
6. Other expenses
Particulers Year ended Year ended
March 31, 2024 March 31, 2023
Advertisement expenses 11.92 16.21
Payments to Auditors 218 an
Insurance Expense
- Car Insurance 0.16 .02
= Office Insurance 29.59 2742
Commission expenses 112 5.07
Conveyance expenses 12212 75.44
Communication Expense 10.22 807
Director’s Sitting Fees ] 1.66
Documentation & stamp charges 177 189
Document Handling & Storage Expense 6.52 6.25
- for Corporate Social Responsibility 15.01 11.50
Fee & subscriptions 33.80 31.09
Interest on government dues 0.07 0.127
Legal & technical charges 41.60 7192
Branch opening expenses - n.n
Professiunal charges 12526 4364
Business Development Expenses 72.89
Debt Syndication Charges 000
Frinting & Stationery 1450 21.82
Power & Fuel 1548 23.19
Postage & Courier .95 1141
Rent expences 5077 40.97
Repair i i
- Office Repair & Maintenance 4111 4]
- Wehicle Repain & Maintenance 0A3 0.72
- Computer Repair & Maintenance 017 112
Software expenses 41,95 35.64
Server Maintenance Charges 6.97 7.02
Tour & travelling expenses 2.99 783
Other expenses 62.91 51.43
Total 751.38 512.46
26.1 Auditor Remuneration Includes:
Year ended Year ended
Particulars March 31, 2024 March 31, 2023
- for statutory audit 1.36 1136
- for tax audit 044 0.44
- for certification fres 0.38 0.41
Total 2.18 2.21
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(Rs. in lakhs, except for share data and unless otherwise stated)
26.2 Corporate Social Responsibility Expense (C5R)
As per section 135 of the Companies Act, 2013 sleng with Companies (Corporate Social Responsitility Palicy) Rules 2014, the company is required to
spend for CSR activities in accordance with its CSH policy. The details of the C5R expenses for the year are as under:

Year ended Year ended

Piriicums March 21, 2024 March 31, 2023

For Corporate Social Responsibility 15.01 1150

Total 15.01 1150
2621 Year ended Year ended

R March 31, 2024 March 31, 2023

a) Gross amount required to be spent by the Company during the year 12.m 11.50

b) Un-utilised Amount brought forward from previous year -

€) Excess Amount spent last year brought forward * - =

d) Amount of Expenditure incurred duting the year 15.01 11.50

€] Shortfall at the end of the year 5 i

1) Total of Previous Year Shortfall 2 .

£} Un-utilised Amount carried farward to net year . =

h) Excass Amount spent carried forward to next year * - -

i} Nature of CSR Activities Eradicating  hunger, Eradicating  hunger,

poverty and poverty and
malnutrition, promoting malnutrition, promoting
health  care including health care including
preventive health  and preventive health and
sanitation, sanitation

J) Details of related party transactions e.g. contribution 1o a trust controlled by the
company in relation to CSR expenditure as per relevant Accounting Standard

k) where a provision is made with respect to a liability incurred by entering into a
contractual obligati the in the pr during the year shall be
shown separately

27. Income Tax

The components of income tax are as under:

Nil

Nil

Particulars

Year ended
March 31, 2024

Year ended
March 31, 2023

Current tax

Adjustment in respect of current income tax of prior years
Deferred Tax

Deferred Tax Charge

Adjustment in respect of prior Year

Income tax expense r ed in Statement of Profit and Loss

407 96

(18.09)

25346

(75.87)

389.87

177.59

In accordance with the provisions of Section 1158AA of the Income Tax Act, 1961, the Company has opted to payincome tax at a reduced rate of 22%

{plus surcharge @ 10% and cess @ 4%),

Reconciliation of the total tax charge:

The tax charge shown in the Statement of Profit and Loss differ from the tax charge that would apply if all the
corporate tax rate. A reconciliation between the tax expense and the accounting profit

March 31, 2024 and year ended March 31, 2023 is, as follows:

plied by India's d

profits had been charged at India
estic tox rate for the year ended

’ Year ended Year ended
Particulars March 31, 2024 March 31, 2023
Accounting profit bfore tax 1,605 02 624.99
At India’s statutory income tax rate of 25,168% (2021: 25.163%) 403.96 157.31
Reconciling Items
Statutory Reserve u/s 36(1){viil) of Incomas Tax Act, 1961 7.61 11.95
Corpaorare Social Responsibility and Others 8.33 8133
Others (30.03) =
Income tax expense reported in the Statement of Profit and Loss 380.87 177.59

28 Earnings per Equity share

Year ended Year ended

o March 31, 2024 March 31, 2023
Net profit attributatle to ordinary equity holders 1,215.15 447.40
Weighted average number of equity shares for basic earnings per share 65923 610.7M1
Effect of dilution _ .
Weighted average number of equity shares for diluted earnings per share 659.23 61.07
Earnings per equity share:
Basic earnings per share (Rs.) 184 073
Diluted earnings per share {Rs.) 1.84 0.73
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29. Special reserve:

As per Section 29C of the National Housing Bank Act, 1987, the Company is required to transfer at least 20% of its net profits
every year to a reserve before any dividend is declared. For this purpose, any Special Reserve created by the Company under
Section 36(1) (viii) of the Income Tax Act, 1961 is considered to be an eligible transfer u/s 29C of the NHB Act, 1987 also. The
company created Special Reserve of Rs. 30.25 Lakhs u/s 36(1)(viii) of Income Tax Act, 1961 taken into account for the purposes
of statutory reserve under Section 29C of the NHB Act, 1987 and addition Special Reserve of Rs, 212 78 Lakhs as per Section
29C of the National Housing Bank Act, 1987.

30. Retirement benefit plan:
(i) Defined Contribution Plan:

a. Provident Fund: The Company makes contributions to Provident Fund which are defined contribution plan for
qualifying employees. The Company recognized Rs. 58.99 Lakhs (March 31, 2023: Rs. 64.44 Lakhs) for Provident Fund
contributions in the Statement of Profit and Loss,

b Employee State Insurance: The Company makes contributions to Employees State Insurance which are defined
contribution plan for qualifying employees. The Company recognized Rs. 12 96 lakhs (March 31, 2023: Rs. 14.40
lakhs) for Employee: State Insurance contributions in the Statement of Profit and Loss.

(i) Defined Benefit Plan:

a.  Gratuity (unfunded): The Company provides for gratuity, a defined benefit retirement plan covering eligible
employees. The gratuity plan provides a lump sum payment to vested employees at retirement, death, incapacitation
or termination of employment, of an amount equivalent to 15 days salary for each completed year of service. Vesting
occurs on completion of 5 continuous years of service as per Payment of Gratuity Act, 1972. However, no vesting
condition applies in case of death. Gratuity liability is non- fundead.

The following tables summarise the components of net benefit expense recognized in the Statement of Profit and
Loss and the funded status and amounts recognized in the Balance Sheet for the gratuity plan.

Net Liability/(assets) recognised in the Balance Sheet
_ (Rs. in lakhs)

Particular | As at March 31, 2024 AsatMarch31,2023
| Present value of obligation at the end 36.01 . 27.09
Net 'ben-eﬂt expense recognlsed”in S;-ta.{éfnenl n'f-P_r_b-ﬁi and Loss S TE=
S . {5 Inlaldus)
iirlicular | As at March 31, 2024 ' Asat March 31, 2023 ;
i Service Cost 9.67 | 1075 |
" Net Interest Cost ' 199 """""""" 067
' Total expense recognised in the employee benefit B 7 ' 11.42

expense £} I ST B
Details of changes in present value of defined benefit obligations as follows:
(Rs. in lakhs)

Particular s L ~ AsatMarch 31,2024 As at March 31, 2023
Present value of obligation as at the beginning of | 27.09 10.91
[hevew S AP B :
| Service cost 9.67 10.75 |

| Net Interest Cost ' D
: Re-measurements i i w.'iif)'"'" :
AN AN
{54
.:;:-{ \
o B i |\
( o | ) ,f |
\ % ‘\ r‘cﬁy J f
\C}\ =
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oy - s Highe £

Liability Transferred In / (Out) - Net | = 0| 0
Contribution paid to fund G | Sl = gy
Present value of obligation as at the end of the 36.01 27.09

| year |

The principal assumptions used in det ermining gratuity obligations for the Company’s plans are shown below:

- Particular As at March 31, 2024 As at March 31, 2023
i) Discount rate 7.18% 7.36%
ii) Future salary increase 15.00% 15.00%
' ili) Withdrawal Rate T 30.00% T 3000%
T s S o YT
Notes:

() Theactuarial valuation of plan assets and the present valuation of defined benefit obligation were computed at
year end. The present value of the defined benefit obligation and the related current service cost and past
service cost, were measured using the Projected Unit Credit Method.

(ii) Discount rate is based on the prevailing market yields of Indian Government Securities as at the balance sheet
date for the estimated term of the obligations.

(iii) The salary escalation rate is computed after considering the seniority, the promotion and other relevant factors,
such as, demand and supply in employment market.

b. Leave Encashment: The expected cost of accumulating compensated absences i.e. paid leave is determined by an
independent actuarial is accumulated and booked at the balance sheet date amount ngto Rs. 6.66 Lakhs,

31. Maturity analysis of assets and liabilities

The table below shows the maturity analysis of assets and liabilities according to when they are expected to be recovered or
settled and considering contractual terms. For Loans and advances to customers, maturity analysis is based on expected

repayment behaviour.
(Rs. in lakhs)
As at March 31, 2024 j As at March 31,2023
Particulars Within 12 After 12 Total Within 12 After 12 Total
Months Months = Months Months
nnimal asms s s i — - " vt —  —
{a) Cash and cash
puichbiab 217.74 : _ 217.74 4_3“‘:_'_.9_1_ - | ja.?._sl_
(b) Bank Balance other |
Cash and cash 680.75 213.13 ! 893.88 | 628.98 15350 ! 782.48
___equivalents J At BRI .y =N
(c) Loans* .| 1429191 13,2077 | 27,712.68 | 10.569.42 14370.92 24,940.34
RTINS SR = .38 | 10050
(¢) Otherfinancial assets 6090  74.40 135.30 113.67 9512 | 20879

 Total Financial assets 1525129 1370831 2895960 1185048 1461954 2647002

_Non-financial assets

() Deferred tax assets | :
__Inet) i 19557( 19557 |
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(b) Property, plant and

oo RS SNSRI M | S - L : 159.69 _159.69
(c) Right to use Asset
_ _ - 62103 | 621.03 16.91 633.07 679.98
(d)Intangible assets under =
| development : ] 3 [ <4l FSS P TR
(2) Other intangible assets ! |
Ayt - 92%0 9280 923 omn
(f)  Other nan-financial f |
assets : D44 27.83 | 28.27 29.30 o e 29.30
Total Non-financial | ; i
assets 0.44  1,09147 100101 4621 1,00278 | 1,139.99
olAssets . 1525173 | 14799.78 | 3005151 | 1189669 | 1571232 2360901
*Provision is netting off based upon maturity date of loans.
(Rs. in lakhs)
As at March 31, 2024 As at March 31, 2023
Particulars Within 12 After 12 Total Within 12 After 12 Total
Months Months Months Months
Financial liabilities
(a) Payables
Trade Payables
(i) total outstanding dues of
micro  enterprises and
small enterprises - - - -
(ii) total outstanding dues of
creditors  other than
micro  enterprises and
small enterprises - - - - - -
(b) Borrowings (other than
debt securities) 7,251.71 10,990.26 18,241.97 5,234.19 11,713.02 16,947.21
(c) Other financial liabilities 247.77 712.28 9,60.05 330.92 722 85 1,053.77
Total Financial liabilities 7,499.48 11,702.54 19,202.02 5,565.11 12,435.87 _18,000.98
Non-financial liabilities
{a) Current tax liabilities
(net) 101.51 - 101.51 86.82 - 86.82
(b) Provisions 6.66 36.01 42.67 4.57 27.10 31.67
(e} Deferred Tax Liabilities
(Net) - - - .
(d) Other non financial
liabilities 1.70 1.70 - 1.70 170
Total Non-financial
liabilities 108.17 37.711 145.88 91.39 28.80 120.19
(a) Equity share capital - 6,592.30 6,592.30 - 6,592.30 6,592.30
(b) Other equity - 4,111.31 4,111.31 - 2,89554 2,895.54
Total Equity - 10,703.61 10,703.61 - 9,487.84 9,487.84
e P l--_r"
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| Total Liabilities and Equity 7,607.65 22,443.86 30,051.51 5,656.50 21,952.51 27,609.01

32, Contingent liabilities and commitments:
(Rs. in lakhs)

- 5.No. Particular As at March 31, 2024 As at March 31, 2023
] Contingent liabilities and commitments - -
| i '. e e oy e e i
[ | acknowledged as debts _ ] -
| () " Disputed income tax liability ] N = .
' (N]'_m""' . Commitment towards sanction pending' 145 h =
| disbursement including part
disbursement 128.59 992.21
S e o e : = = e
disbursement - 56.82 | 164.29
e s -Towards part disbursement . AT e Fast s 827192 |
V) pending capital commitment i E =
33. Capital
Capltal Management

The primary objective of the Company's capital management policy is to ensure that the Company complies with externally
imposed capital requirements and maintains strang credit ratings and healthy capital ratios in order to support its business
and to maximise shareholder value. The Company manages its capital structure and makes adjustments to it in light of changes
in economic conditions and requirements of the financial covenants. No changes have been made to the objectives, policies
and processes from the previous years. However, they are under constant review by the Board.

(Rs. in lakhs)

Particulars " psatMarch31,2024 | AsatMarch 31,2023
Tier | capital 9794.11 I 8,537.84
' Tier Il capital 182391 | Sy 66483
Total capital (Tier | 4 Tier Il) 53 ' 1161802 8,604.67
" Adjusted value of funded risk assets i.e. On 1842085 | T 1579031
Balance Sheet item - :. . J
| Adjusted value of non-funded risk assets i.e. ' 64.29 496.10
Off Balance Sheet Item e .
Total Risk weighted assets 18,485.15 E 16,286.02
i “E..T_LE?P“"I.'.?_‘..‘Q = i ------ } " ___ _ ........5.1-93.% . 52.42%
_ Tier Il capltal ratio St e ! 9.87% | . ba1%
Total capital ratio 61.85% | = _:':;_.s__ax

Regulatory capital consists of Tier | capital, which comprises share capital, share premium, statutory reserve, retained earnings
including current year profit net of Deferred Tax and Intangible Assets. Certain adjustments are made to Ind AS-based results
and reserves, as prescribed by the Reserve Bank of India. The other component of regulatory capital is other Tier 2 Capital
Instruments.

34, Fair value measurement

Fair value Is the price that would be received to <ell an asset or paid to transfer a liability In an orderly transaction in the
principal {or most advantageous) market at the measurement date under current market conditions (i.e., an exit price),
regardless of whether that price is directly observable or estimated using a valuation technigue. In order to show how fair
values have been derived, financial instruments are classified based on a hierarchy of valuation technigues.
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The Company determines fair values of its financial instruments according to the following hierarchy:

Level 1-

markets that the Company can access at the measurement date.

Level 2-

using models where all significant inputs are observable.

Valuation using observable inputs: financial instruments with quoted prices for similar ins
markets or quoted prices for identic

Valuation based on quoted market price: financial instruments with quoted prices for identical instruments in active

truments in active
al or similar instruments in inactive markets and financial instruments valued

Level 3-  Valuation technique with significant unobservable inputs: financial instruments valued using valuation techniques
where one or more significant inputs are unobservable.

The fair value measurement hierarchy for financial instruments measured at fair value as at March 31, 2024 is as follows:

Particulars

Investments-' FVTPL

At Fair Value Thr'iiﬁii'i' Profit or Loss

_lBs. in lakhs)

Level-1

Level-2

Level-3

The fair value measurement hierarchy for financial instruments measured at fair value as at March 31, 2023 is as follows:

[ Pparticulars

Valuation methodologies of financial instruments

At Fair Value Through Profit or Loss

(Rs. in Iak_hs]

Level-2
100.50 |
measured at fair value: Fair values of financial assets, other than those

-+

which are subsequently measured at amortised cost, have been arrived at as under:

| Level3 ‘

Total

10050 |

Investments at fair value through profit or loss : For investments at fair value through profit and loss, valuation is done using
quoted prices from active markets at the measurement date.

Financial instruments not measured at fair value: Set out below is a comparison, by class,
values of the Company’s financial instruments Lhat are initially measured a

of the carrying amounts and fair

t fair value and subsequently carried at amortised

cost in the financial statements. This table does not include the fair values of investments measured at fair value through profit

and loss account.

(Rs. in lakhs)
CARRYING VALUE FAIR VALUE*
PARTICULARS LEVEL AS AT MARCH AS AT MARCH AS AT MARCH AS AT MARCH
31, 2024 31, 2023 31,2024 31,2023

Financial assets

[ Cash and cash equivalents 212.74 437.91 217.74 437.91
Bank Balance other Cash and
cash equivalents 893.88 782.48 893.88 782.48
Loans 27,712.68 24,940.34 27,712.68 24,940.34
Other financial assets 135.30 208.79 135.30 208.79
Financial assets 28,959.60 26,369.52 28,959.60 26,369.52
Financial liabilities
Payables
Trade Payables

enterprises

(i) total outstanding dues of
micro  enterprises and small
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35.

(i) total outstanding dues of | 3
creditors other than micro

enterprises and small

enterprises - . - -
Borrowings (other than debt | 3

securities) 18,241.97 16,947.21 18,241.97 16,947.21
Other financial liabilities 3 960.05 1,053.77 960.05 1,053.77
Financial liabilities 19,202.02 18,000.98 19,202.02 18,000.98

*fair value computed using discounted value method.

Risk management

The Company’s principal financial liabilities comprise borrowings and trade and other payables. The main purpose of these
financial liabilities is to finance and support the company’s operations. The Company’s principal financial assets include loans,
investments, cash and cash equivalents and other receivables that are derived directly from its operations. As a financial
lending institution, Company is exposed to various risks that are related to lending business and operating environment. The
principal objective in Company’s risk management processes is to measure and monitor the various risks that Company is
subject to and to follow policies and procedures to address such risks,

The Company's Risk Management Committee of the Board of Directors constituted in accordance with the Reserve Bank of
India regulations has overall responsibility for overseeing the implementation of the Risk Management Policy. The committee
meets at least twice in a year to review the Risk Management practices. Risk Management department periodically places its
report to the committee for review. The committee’s suggestions for improving the Risk Management Practices are
implemented by the Risk Management department.

Risk Management department shall be responsible for the following:
a) Identifying the various risks associated with the activities of the Company and assessing their impact on the business.
b) Measuring the risks and suggesting measures to effectively mitigate the risks.

The Company Is generally exposed to credit risk, liquidity risk, market risk and aperational risk.

A.

Credit risk

Credit risk is the risk of financial loss arising out of a customer or counterparty falling to meet their repayment obligations
to the Company. It has a diversified lending model and focuses on 3 broad categories viz: (i) Housing Loan, (ii) Loan Against
Property, (iii) Loan against collateral of Gold Jewellery. The Company assesses the credit quality of all financial instruments
that are subject to credit risk.

Classification of financial assets under various stages
The Company classifies its financial assets in three stages having the following characteristics:

Stage 1 - Facilities with present credit risk Is low and falling under zero to thirty days past due (DPD).

Stage 2 - Facllities with present credit risk is medium or facilities with present credit risk is low but are under-performing
assets having 31 to 90 DPD. In gold Loans falling under 31 to 90 DPD, no additional provision is being created as
management found it highly secured and easy Lo recover.

Stage 3 - Facilities with present credit risk is high or facilities with present credit risk is low or medium but are non-performing
assets having greater than 90 DPD. In gold Loans having more than S0 days DPD, no additional provision is being
created as management found it highly secured and easy to recover.
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The table below summarises the gross carrying values and the associated allowances for expected credit loss (ECL) stage

wise for loan portfolio:

As at March 31, 2024:
(Rs. in lakhs)
Particulars Stage 1 Stage 2 Stage 3
Gross Carrying Value 23,238.89 4,356.59 314.92
Allowance for ECL 78.27 20.87 98.58
ECL Coverage Ratio (%) 0.34% 0.48% 31.30%
As at March 31, 2023:
(Rs. in lakhs)
Particulars Stage 1 Stage 2 Stage 3
Gross Carrying Value 20,272.88 4,567.23 249,16
Allowance for ECL 66.83 27.06 55.05
ECL Coverage Ratio (%) 0.33% 0.59% 22.09%
Movement of impairment loss allowance
(Rs. in lakhs)
Particulars Stage 1 Stage 2 Stage 3
Impairment Loss Allowance as at 66.83 2106 55.05
March 31, 2023
New Addition/Reduction during the 11.44 (6.19) 43,53
year
Impairment Loss Allowance as at 18.27 20.87 98,58
March 31, 2024

Collateral valuation

The Company provides fully secured loans to Customers. To mitigate the credit risk on financial assets, the Company seeks
10 use collateral, where possible as per the powers conferred on the Housing Finance Companies under the Securitisation
and Reconstruction of Financial Assets and Enforcement of Securities Interest Act, 2002 {"SARFAESI®).

Loan against Gold lewellery is given against the collateral of Gold Jewellery maintaining the LTV as prescribed in Master
Direction. The company seeks to use collateral through Auction of Gold Jewellery conducted as per the Auction Policy of
the Company and the guidelines issued by Reserve Bank of India. Auction is generally conducted before loan amount plus
interest exceeds realizable value of gold. After reasonable time is given to the customers for release after loan becomes
overdue and on exhausting all efforts for persuasive recovery, auction is resorted to as the last measure in unavoidable
cases. Loss on account of auctions are recovered from the customer. Any excess received on auctions are refunded to the
customer.

Liquidity risk

Liquidity risk is the risk of being unable to raise necessary funds from the market at optimal cost to meet operational and
debt servicing requirements. The purpose of liquidity management s to ensure sufficient cash flow to meet all financial
commitments and to capitalise on opportunities for business expansion. Board of Directors will have overall responsibility
of monitoring, supervision and control of the Asset Liability Management (ALM] mechanism. Board will have a sub-
committee for reviewing ALM (ALM Committee) of the company on at least half yearly intervals. An Asset Liability
Committee (ALCO) consisting of senior executives of the company including the Managing Director shall be responsible
for the day to day as well as periodic monitoring and control of Asset Liability management.
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Asset liability management (ALM)

The Maturity pattern of Financial Assets and Liabilities at undiscounted rate as on March 31, 2024 are as under:-
(Rs. in lakhs)

Over 1 Over 2 Over 3 Over 6 Over 3

Uptol | month& | months | months& | month & Overl | eass OverS

month upto2 &upto3 | uptob uptol tv:'; ‘:‘r: upto 5 years
months months months year L years

Particulars Total

Financlal Assels
Cash and
cash

equivalents 217.74 - - - - - - - 217.74

Bank
Balance
other than
Cash and
cash
equivalents 5.00 - 119.13 556.63 213.13 - - 853.88

Loans 87337 79939 704.87 5, 724,54 6,188.74 6,509.36 4,574.59 2,336.82 | 27,712.68
Investments - - . -

Other
financial

assets 269 0.91 338 37.66 16.26 27.90 - 46.50 135.30

Financial Liabilities

Payables

Trade
Payables

total
outstanding
dues of micro
enterprises
and small
enterprises - s - > . - " =

total
outstanding
dues of
creditors
other than
micro
enterprises
and small
enterprises = = e - = = at = =

Borrowings
(other than
debt

securities) 424,57 436.75 439.29 1,425.62 4,525.48 9,179.04 1,483.58 327.64 | 18,241.97

Other
financial
liabilities 235.60 2.23 - 5.94 - - - 712.28 960.05

% I ~f1;'|._,'
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The Maturity pattern of Financlal Assets and Liabilities at undiscounted rate as on March 31, 2024 are as under:-
(Rs. in lakhs)

Particulars

Upto 1
month

Over1
month &
upto2
months

Over 2
months &
upto3
months

Over 3
manths &
upto b
months

Over 6
month &
uptol
year

Over 1
year & up
to 3 years

Financial Assets

Over 3

years &

upto5s
years

Over 5
years

Cash and
cash
equivalents

437.91

437.91

Bank
Balance
other than
Cash and
cash
equivalents

-

14.75

614.23

149.75

375

184.48

Loans

437.99

503.02

449.97

1,697.62

7,480.82

5,271.88

5,290.10

3,808.94

24,940.34

Investments

100.50

100.50

Other

financial
nssets

12.06

105.38

35.46

5.85

37.00

208.79

Financial Liabil

ities

Payables

Trade
Payables

total
outstanding
dues of
micro
enterprises
and  small
enterprises

total
outstanding
dues of
creditors
other than
micro
enterprises
and  small
enterprises

Borrowings
(other than
debt
securities)

338.56

331.65

333.41

3,135.80

8,299.78

2,260,73

1,152.51

16,947.41

Other
financial
liabilities

276.81

24.26

22.21

35.97

664.76

1,053.77
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C. Market risk

Market Risk is the risk that the fair value or the future cash flows of a financial instrument will fluctuate because of changes
in market factor, Such changes in the values of financial instruments may result from changes in the interest rates, credit,
liquidity, and other market changes. The objective of market rick management i¢ to avoid excestive axposure of our
earnings and equity to loss and reduce our exposure to the volatility inherent in financial instruments. The Company is

exposed to twa types of market risk as follows:

Interest rate risk

Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of
changes in market interest rates. The company i subject to interest rate risk, primarily since it lends to customers at
fixed rates, Majority of our borrowings are at floating rates, borrowings at floating rates gives rise to interest rate
risk.

The following table demonstrates the sensitivity ta a reasonably possible change in the interest rates on the portion

of borrowings affected. With all other variables held constant, the profit before taxes affected through the impact
on floating rate are as follows:

(Rs. in lakhs)
Impact on Profit Before Taxes As at March 31, 2024 As at March 31, 2023
On Floating Rate Borrowings
1% increase in interest rate 172.38 143.54
1% decrease in interest rate = (172.38) (143.54)
On Floating Rate Loans and Advances
1% increase in interest rate 15.96 20.17
1% decrease in interest rate (15.96) (20.17)

il) Price risk

Sudden fall in the gold price and fall in the value of the pledged gold ornaments can result in some of the customers
to default if the loan amount and interest exceeds the market value of gold. This risk is in part mitigated by a
minimum 25% margin retained on the value of goid jewellery for the purpose of calculation of the loan amount.
Further, we appraise the gold jewellery collateral solely based on the weight of its gold content, excluding weight
and value of the stone studded in the jewellery. In addition, the sentimental value of the gold jewellery to the
customers may induce repayment and redemption of the collateral even if the value of gold oraments falls below
the value of the repayment amount. An occasional decrease in gold prices will not increase price risk significantly on
account of our adequate collateral security margins, However, a sustained decrease in the market price of gold can
additionally cause a decrease in the size of our loan portfolio and our interest income.

D. Operational risk

Operational risk is the risk of loss arising from systems failure, human error, fraud or external events. When controls fail
to operate effectively, operational risks can cause damage to reputation, have legal or regulatory implications, or lead to
financial loss. The Company cannot expect to eliminate all operational risks, but it endeavours to manage these risks
through a control framework and by monitoring and responding to potential risks. Controls include effective segregation
of duties, access, authorisation and reconciliation procedures, staff education and assessment processes including the
use of internal audit.
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36. Under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED) which came into force from October 219,
2006, certain disclosures are required to be made relating to Micro, Small and Medium enterprises. On the basis of the
information and records available with the management and confirmation sought from suppliers on registration with specified
authority under MSMED, principal amount, interest accrued and remaining unpaid and interest paid during the year to such
enterprise is as follows:

(Rs. in lakhs)

Particular As at March 31, 2024 As at March 31, 2023

: l;rini:ii)al amount due réhaidng unpaid Nil Nil
Interest due on above remaining unpaid il Nil
Amount of interest paid by the buyer in terms of section 16 of Nil Nil
the Micro, Small and Medium Enterprises Development Act,
2006, along with the amount of the payment made to the
supplier beyond the appointed day during each accounting
year
Amount of interest due and payable for the period of delay in Nil Nil

making payment (which have been paid but beyond the
appointed day during the year) but without adding the
interest specified under the Micro, Small and Medium
Enterprises Development Act, 2006

Amount of interest accrued and remaining unpaid at the end Nil Nil
of each accounting year

Amount of further interest remaining due and payable even Nil Nil
in the succeeding years, until such date when the inrerest
dues above are actually paid to the small enterprise, for the
purpose of disallowance of a deductible expenditure under
section 23 of the Micro, Small and Medium Enterprises
Development Act, 2006

BAASISS AR ARSI FLARNER ARSI b -“‘..“Thb SWCE is inteﬂtioﬂa"y left uanklttht..8.*Soltltt-...t.l‘.-t----‘-




IFL HOUSING FINANCE LIMITED
CIN: UB5910DL2015PLC285284
NOTES ON THE IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2024

37. Related parties:

As per IND AS 24 on “Related Party Transactions”, the disclosures of transactions with the related parties entered into are
given below: -

a. List of related parties where control exists and also related parties with whom transactions have taken place and

relationship: -
Sr. N_oluhlatur—e of Relationship
(i) ! Holding Company

_‘ -I(ey Managément Personnel

Name of Parﬁ o
India Finsec Limited

Mréop;!E-ar;s;I tManagmg Director)
| Ms, Sunita Bansal (Whole Time Director)
{ Mr. Ashish Bansal (Whole Time Director)
| Mis. Kriti Suri (Whole Time Director)
| | Ms. Prerna Matta Arora (CFO)
| Ms. Varsha Bharti (Company Secretary)*
Mr. Vijay Kumar Dwivedi (Company Secretary)**
Mr. Somesh Tewari (CEQ)***
Ms. Charu Bansal
Ms. Ganga Devi Bansal
| Daisy Distributors Private Limited
Gopal Bansal HUF

(iiinl' " Relatives of Key Management

Personnel

(iv) Other Related Parties

*  appointed w.e.f12.10.2023
**  resigned we.f11.10.2023
**¢ recigned w.e.f 16.09.2023

b. Following transactions are made with the related parties covered under Ind AS- 24 on “Related Parties Disclosure”: -
(Rs. in lakhs)

S. Transaction Nature of Transactions during the year Balances as at
No with Transaction 31/03/2024 31/03/2023 31/03/2024 31/03/2023
Amount Amount Amount Amount
() | Key Managerial Personnel: - z
Mr. Gopal Director
Bansal remunération | 20.51 17.61 NIL 1.50
Allotment of |
Equity share NIL 368.00 NIL NIL
Ms. Sunita Rent paid 9.00 9.00 NIL NIL
Bansal Director
remuneration 11.72 8.81 0.90 075
Allotment of
Equity share NIL 131.99 NIL NIL
Ms. Kriti Suri Salary and
Conveyance 9,37 B8.79 0.78 075
Ms. Ashish Director
Bansal remuneration
14.65 11.74 1.09 NIL
Ms. Prerna Salary
Matta Arora 19.64 6.40 2.04 135
Ms. Gunjan Salary
Jain Jindal NIL 6.33 NIL NIL
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Mr. Somesh Salary
Tewari 31.42 4.03 NIL 4.03
Ms. Varsha Salary
Bharti 559 | NIL 0.85 NIL
Mr. Vijay Kr. Salary
Dwivedi 533 8.50 NIL 0.78
(i) | Relatives of Key Management Personnel: -
Ganga Devi Advance given
Bansal 27.00 NIL NIL NIL
Advance received
back 27.00 NIL NIL NIL
Interest received 0.19 NIL NIL NIL
Charu Bansal Professional
Charges 19.20 NIL 144 NIL
India Finsec Allotment of
Limited Equity shares NIL 300.00 NIL NIL
Commission  paid
India Finsec for Bank
Limited guarantee 10.00 Nil Nil Nil
(iv) rties: -
Gopal Bansal l Rent paid 9.00 9.00 NIL NIL
HUF

38. Segment reporting:

The Company's main business is to provide loans for purchase, construction, repairs and renovation etc. of residential house,
Loan against praperty and lending against collateral of gold jewellery. As such, there is no requirement to separately report
for reportable segments, as per IND AS 108 “Operating Segment” specified under section 133 of the Companies Act, 2013,

39. Analytical ratios:

fFor the Year For the Year % Reason for
R Ry Duivsinetor 31.03.2024 | 31.03.2023 | Variance | variance
(a) Capital to
Risk- Tier I+ Tier Il Adjusted value of
Weighted Capital funded risk assets i.e.
Assets Ratio On Balance Sheet 62.85% 52.83% 10.02% | pueto
(b) Tier | Tier 1 Capital Item and Adjusted increase in
CRAR value of non-funded 52.98% 52.42% 0.56% | Tier Il Capital
risk assets i.e. Off Inclusion of
grﬂ“ " Tier Il Capital | Balance Sheet Item Subordinated
9.87% 0.41% 9.46% | Debl
(d) Liquidity :
Caverqage ﬂlghfualiw Nex:l a dﬁa i The company’s Inflows are more than outflows in the next 30
Ratio et EahOutow days, thus not applicable.

Transactions (Prohibition) Act, 1988 (45 of 1988).

4 pllA "lf o
oy N\
f(' b r' \
2 o)
~ 'y e |
|hl A N hi % :|

40, During the financial year ended March 31, 2024, the company has not reclassified the comparative figures.

41, No proceedings have been initiated or pending against the company for holding any benami property under the Benami
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42. Asthe best available information on records, the Company does not have any transactions with the companies struck off under
Section 248 of the Companies Act, 2013 or Section 560 of the Companies Act, 1956 during the Financial Year 2022-23.

43. Disclosure pursuant to RBI Notification — RBI/2019-20/170 DOR (NBFC).CC.PD.No.109/22.10.106/ 2019- 20 Dated 13 March
2020 - A comparison bet 1 provisions required under Income recognition, asset classification and provisioning (IRACP)
and impairment allowances as per Ind A5109 ‘Financial instruments’.

{Rs. Idi_lls)
Ditference
Loss Provisions between
Asset Gross
classificati Carrying Allowances Net Carrying required Ind AS 109
Particulars (Provisions) as as per and
on as per Amount as Amount
Ind AS 109 per Ind AS required under IRACP provisions
Ind AS 109 norms and IRACP
norms
Asset Classification as per
RBI Norms 1}
1 2 3 a 5=34 6 7=4-b
Performing Assets
Sandard Stage 1 23,238.89 78.27 23,160.62 7827 -
Stage 2 4,356.59 20.87 4,335.72 12.02 8.85
Sub Total 27,595.48 99.14 27,496.34 90.29 8.85
Non- Performing Assets
(NPA)
Sub-Standard Stage 3 157.49 31.45 126.04 24.55 6.90
Doubtful- upto 1 Year Stage 3 112.64 36.55 76.00 28.79 1.76
1to 3 Year Stage 3 33.42 19.21 14.21 13.52 5.69
More than 3 Years Stage 3 - - -
Sub Total for Doubtful 146.05 55.76 90.30 42.30 13.45
Loss Stage 3 11.38 11.38 - 11.38 -
| Sub Total for NPA 314.92 98.58 216.34 78.23 20.35
Other items such as
guarantees, loan
commitments, etc. which are Stage 1 - » . -
in the scope of Ind AS 109 but
not covered under current
Income Recognition, Asset Y 1, .
Classification | Stage = = =
and Provisioning (IRACP)
norms Stage 3 - > & -
Sub Total - - - 3 -
Stage 1 23,238.89 78.27 23,160.62 78.27 -
Stage 2 4,356.59 20.87 4,335.72 12.02 8.85
Stage 3 314.92 98.58 216.34 78.23 20.35
Total 27,910.40 197.72 27,712.68 168.52 29.20
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(Rs. inlakhs, except for share data and uniess atherwive stated)
a4, Disclosure as per para 16.3 of Master Direction - Non-Banking Fi 1al € ~ Housing Fis Company (Reserve Bank) Directions, 2021 dated
February 17th, 2021

Particulars As at March 31, 2024
Liabilities side Amount Outstanding | Amount Overdue
(1) Loans and advances avalled by the HFC inclusive of interest accrued thereon but not paid:

(a) Debentures : Secured . -

: Unsecured . =
(other than failing within the meaning of public deposits™)
ib}.M.d‘érIdlu 3 s
<) Term Loans 18,318 67 -
(d) Inter-corporate loans and borrowing . -
(2) Commercial Paper . =
() Public Deposits* . -
() Other Loans (specify nature] Z _
* Please see Note 1 below ) -

(2) Break-up of (LNI) sbuve (Outstanding public dep Inclusive of accrued th but not paid):
(a) In the form of Unsecured debentures - -
[b) in the form of partly secured debentures i.e. debentures where there is a

shortfall in the value of security : .

(e} Other public deposits - =
* Please see Note 1 below

Asset side Amount Outstanding as at March 31, 2024
(3) Break-up of Loans and Advances including bills receivables [other than those inchuded in (4) below];
(a) Secured 2781040
(b) Unsecured -

(4) Break up of Leased Assets and stock on hire and other assers counting towards asset financing activities
(1) Lease assets including lease rentals under sundry debtors
(3) Financial Lease .

(b) Operaling Lease =
| [} Stock on hire Including hire charges under sundry dentors
{a) Assets on Hire v
(b) Repossessed Assets =

() Grher loans coURtiNg Lowards asset fnaricing acovites
(a) Loans where assets hive been repoisessed e =

(b) Loans athar than (3] sbave =

(%) Breakap of lnvestrments
Current Investments
a. Quoted
(1] Shares
(a) Equity =
(b) Preference =
(i) Debentures and Bonds =
(i) Units of Mutual Funds =
(iv) Government Securities
(v) Others =
b, Unquoted
1) Shares
la) Equity .
(b) Preference =
(i) Debentures and Bonds =
(1) Units of Mutual Funds -
(iv] Government Securitiss -
(v) Others =
Long Term Investments
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[Rs. in lakhs, except for share data and unless otherwise stated)

+ Quoted

(1) Shares

(a) Equity

[b) Preference

(i#) Debentures ang Bonds

(i) Units of Mutual Funds

(iv] Government Securities

(V) Others

b Unguoted

(1) shares

(a) Equity

| (b) Prefarence

[1i) Debentures and Bonds

[ i) Units of Mutus! Funds

Iv) Gevernment Securities
{v) Others

6 Borrower group-wise classification of assets financed as in (3) ang (4} above:

|_(Pl_|au fee Note 2 below)

Category

Amount Net of Provision asat March 31, 2024
Secured

Unsecured Tolal

1, Related Parties

(2 Subsidiaries

(b} Companies in the same group

(b] Other Reluted Parties

2. Other than Related Parties
Ibeonbunlloniomuidilon,

27.712. 68 2171268

Total

27.712.68 21.712 68

7. Investor group-wise classification of all investments {current and long termjn

shares and securities (both quated and unquoted) :

(Please see Note 3 below)

Category

Amount Net of Pravision as at March 31, 2024
S | Uni Total

1. Related Parties

(a) Subsidiaries

(b) Companies in the same group

{b) Other Related Partige

2. Other than Related Parties

Total

** Ac per natified Accounting st [Please see Note 3)

8. Other Informatign

Particulars

Ameunt as at March 31, 2024

1) Gross Non-Performing Ascets

[a} Related Parties

{b) Other Than Relsted Parties

314.92

(i) Net Non-Performing Assets

(2] Related Parties

(b) Other Than Related Parties

216.34

i) Asset acquired in satistaction of Debt

Notes:

2. As defined in Paragraph 4.1 -30 of Master Direction -
February 17, 2021, as amended from time to time.

Non-Banking Financial Company -

Housing Finance Company (Reserve Bank) Directions, 2021 dated

b. Provisioning norms shall be

Non-Banking Financlal Company

= Housing Finance Company [Reserve Bank)
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(Rs. in lakhs, except for share data and unless otherwise stated)

a5, Additional Disclosures in Terms of NHB Guidelines
451 principal Business Criteria:

45.1.1  Interms of para 4.1,17 of Master Direction - Non-Banking Financial Company - Housing Finance Company {Reserve Bank) Directions, 2021 dated February 17,

W

a Asperpara5sof Master Directions NBFC-HFC (Reserve Bank) Directians, 2021, aut of the

¥'s Lotal assers (|

d off by gible assets) as on 315t

March 2024, not less than 0% should be by way of housing finance and nor less than 50% should be by way of housing finance 10 individuals.

b IFL Housing Finance Limited s Housing Finance Company whose financial assets in the business of providing finance for housing, Is $1.70% of its Total
Balance Sheet Assets (Netted Gff by Intangible Assets) as on 31 March 2024 (Previous Year was 55, 17%) Qut of the total assets (netted off by intangible),

51.70% s by way of housing finance for individuals (Previous Year was 55,17%).
Therefore, PRC criteria as mentioned in point (a) abous was not met as on 31 March 2024

452 Capital to Risk Assets Ratlo {CM!!:

s As at March 31, 2024 As at March 31, 2023
(1) CRAR (%) 62.85% S283%
() CRAR-Tier | Capital (%) 52.98% 52.42%
(¥ii] CRAR-Tier Il Capital %) 987% 41.00%
Amount of subordinated debt raised as Tier-ll - =
Capital
Amount raised by issue of Perpetual Debt -
Instruments
453 Reserve Fund Under Section 29C of NHB Act, 1987

Particulars As at March 31, 2024 MIM]E‘MH
a) Statutory reservs fund u/fs 29¢ of NHB Act, 1987 124,64 82 65
b) Amount of special reserve ufs 38(1)wvil) of 2B6.02 23853
income tax act 1961 taken into account for the
purposes of statutory reserve ufs 29C of NHB
Act,1987
¢) Total 410.66 anais
Addition/Appropriation/Withdrawal during the
year
Add;
aJAmount transferred u/s 29C of the NHB Act, 1987 - -

Cument Year 21278 4199

Previous Year Short Created -
b} Ameunt of special reserve ufs 36(1){vill) of 028 4749
Income Tax Act, 1961 taken into account for the
Purposes of statutory reserve under Section 29C of
the NHB Act, 1987
Less.
&) Amount appropriated from the statutory reserve = ”
u/s 29€ of the NHB Act, 1987
b) Amount withdrawn from the special reserve u/s -
36(1)ivili) of Income Tax Acr, 1851 taken into
account which hae been taken inta account for the
purpase of provision u/fs 29C of the NHR Act, 1987

e

a) Swwory reserve U/s 25C of the National 33742 124,04
Housing Bank art, 1927
b) Amount of speclal reserve ufs 36{1)(viii)ol 316.27 286.02
Income Tax Act, 1961 taken Into account for the
purpotes of statutory resarve u/s 29€ of the NHE
Act, 1987
) Total 653.69 410,66

AsporsminnzscmhemnunalﬂmaarﬁA:t.iQ&?.ﬂ\er wany is required to trangf allnn:ﬂ%dhnﬂmoﬂumwumamhﬁm

any dividend is declared. For this
be an eligible transfer u/s 29 of the NHB Act, 1987 also,

. any Special Reserve created by the Company under Section 36(1) (viil] of the Income Tax Act, 1961 is considered to
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(Rs. in lakhs, except for share data and unless otherwise stated)
454 vestments
Particulars As at March 31, 2024 As at March 31, 2023
Value of investments
() Gross value of investments
(2} In India . 100.50
(b) Outside India - .
(W) Provisien for depreciation
{a)inindia
{b) Qutside India
() Net value of Investments
{a) in India . 100.50
[h) Outside India . -
M t of pr n held t
depreciati on k
(i) Opening balance - -
() Add: Provisions made during the year . -
() Less: Write-off { written-bank of LT
Provisions during the year - =
{v) Closing balance - -

455  Dervatives
4551 Forward Rate mm !EH { Interest Rate Swap (IRS)
Particulars As at March 31, 2024 As at March 3!‘ 2023
(i} The notional Principal of swap agreements
Nat Apglicable Not Applicable
(i) Losses which would be incurred if
counternarties failed to fulil theis wbiligations
under the agreements Not Applicable Not Applicable
(iif} Collateral required by the HFC upan entering
into swaps Not Applicable Not Applicable
{iv) Concentration of credit risk arksing from the
swaps § Not Apphcable ot Applicable
(V) The fair value of the swap book @ Not Applicable Not Applicable
Note: Nature and terms of the swaps including information an eredit and market risk and the accounting policies adopted for recording the swaps should also
be disclosed
S Examples of ¢ ation could be exp % 1o particular industries or swaps with highly geared companies,
@ If the swaps are linked to specilic assets, %, OF commitments, the fair value would be the estimated amount that the HFC would receive o pay to

terminate the swop sgreements as on the balance sheest date.

4552 Ew:hage Traded Interest Rate {IR] Derivative
Particulars

As at March 31, 2074 As at March 31, 2023
(1 Netional principal amount of eachange traded IR
durivatives undertaken auring the year (instrument.

winel Not Applicable Mot Applicable
(i} Notlonal principal smount of exchange traded

IR derivatives outstanding ex un Mareh 31, 2022

[instrument-wise) Not Applicable Nat Applicable
(i) Notional principal amount of exchange traded

IR derivatives outstanding and not “highly

effective” {instrument-wise) Not Applicable Not Applicable
{v) Mark-to-market valus of exchange traded IR

gerivatives outstanding and not "highly effective*

{instrument-wise) Not Applicable Not Applicable

4553  Disclosures on Risk Exposure in Derlvatives

A Cualitative Disclosure
Company has no exposure in Derivatives. Hence Clavse 51.5.3 is not Applicable
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IFL HOUSING FINANCE LIMITED
CIN: U5910D12015PLC 285284
NOTES TO THE IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2024

(Rs. in lakhs, except for share data and unless otherwise sta ted)
8. Quantitative Disclosure

numn,m As at March 31, 2023
Particulars Currency Interest Rate Currency Interest Hate
Derivalis Derivatives Deri Derivatives
(I} Derivatives (Not I Principal A t) Not Applicable  Not Applieat Not Applicable Not Applicable
(k) Marked to Market Positions [1) Not Applicabl Not Applicabl, Net Applicabile Not Applicable
(3) Assets (4) Not Applicable  Not Applicable Nat Applicable Nat Applicable
(b) Liabiliey (-} Not Applicable  Not Applicabile Not Applicabl Not Appl
(i) credir Exposure 2] Not Applicable Mot Applicable Net Applicable Not Applicabile
) Unhedged Expasures Not Applieabl Not Applicable Nt Applicab Not Appl
456 Seturitisation
4561  pParticulars As al March 31, 2024 As at March 21, 2021
1. No ol 5PVs sponsored by the HFC for
secuntisation transactions Net Applicable Not Applicable
4. Total amount of securitised assets as per books
of the 5PV sponsored Mot Applicable Not Applicable
3. Total of exposures retained by the HFC
towards the MAR as on the date of balance sheet Not Applicable Not Applicable
(1) Ofi-balance sheet PYPOsSUres towards
credit enhancements Nat Applicable Nat Applicahle
(I} On-balance sheet EXpOSUres towards
credit enhancements Not Applicabie Not Applicabile
4. Amount of exposures ta securitisation
trarsactions other than MRR Not Applicable Mot Applicable
() Off-halanes cheet sxposures towards
credit Enhancements Not Applicable Not Applicable
alE 10 own Not Applicable Not Apglicable
b) Exposure to third party securitisations Not Applicabie Not Applicable
(1) On-balance sheet exposures towards
credit enhancements Not Applicable Not Applicable
) Exposure to own securitisations Not Applicable Not Applicable
b) Exposure tothird party securitisations Not Applicable Not Applicable

*Only the SPVs refating to outstanding securitisation transactions may be reported here

4562 Detalls of Financial Assets sold to Securitisation { Reconstruction Lompany for Asset Reconstruction
Particulars As at March 31, 2024 As at March 31, 2023

() No. of eccounts Not Applicable Not Applicable

() Aggregate value {net of provisions) of accounts

sold ta 5C / RC Not Applicalile Not Applicahis

(W) Aggregate consideration Not Applicable Not Applicable

{w) additional consideration realized in respect of

accounts transterred in earlier years Mot Applicable Not Applicable

[v) Aggregate gain / loss over net book value Mot Applicable Not Applicable

45.6.3  Detalls of Assignment lransactions undertaken by HFCs

Particulars As at March 31, 2029 As at March 31, 2023

(i) Mo. of accounts Not Applicable Not Applicable

(4] Aggregate value (net of previsions] of accounts

sold ta5C / RC Not Applicable Not Applicable

[iif) Aggregate consideration Net Applicable Not Applicable

(iv) Additional consideratinn realized in respect of

accounts transfeired In earlier vaars Not Applicable Not Applicable
8Le pain / ois over net value Mot Applicable Naot Applicable

45.6.4  Detaits of non-performing financial assets purchased / sold

A Details of non-performing financial assels purchased:
Particulars As at March 31, 2024 As 3t March 31, 2023

1 {a) Ne. of accounts purchased during the year

[b) Aggregate outstanding
2. {a) Of these, nurmber of accounts restructured
during the year = -

{b) Agiregate outstanding L =
B, Detalls of Non-performing Finanelal Assets sold:

Particulars As at March 31, 2024 As at March 31, 2023

1. No, of accounts sold 3 A
2. Aggregate outstanding . -
3 Aggregate consideration received - L
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IFL HOUSING FINANCE LIMITED
CIN: U5910DL2015PIC285284
NOTES TO THE IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31,2024

(Rs, in lakhs, except for share data and unless otharwise stated)
458  Exposure

as58.1 iwgmlmemkdu
Particulary As ot March 31, 2024 As at March 31, 023
Category S

A)Direct Exposure

(i) Residential Mortgages -
Lending tully secured by mortgages on residential 16,304.54 16,437 16
muwthlttnrwilhew:wlrdwﬂn borrower or
that is Feited,
11 0ut of the abave Individyal Heusing Loans upte Rs, 14,511.28 13,857.38
15.00 lakh

() Commercial Real Estate -
Lending d by mortgages on ¢ cial real 36.71 55.28
estates (office buildings, retall Space, multi-purpate

cial premises, muiti family resi I
buldings, multi-tenanted commarcial premises,
industrial or warehouss space, hotels, land
, devel, and , olc.),

Exposure would alio include non-fund based (NFs)
fomits:

lmtj.rm.mm In Merigage Backed Securities
MBS and other svouritised eXpOIUres -

a) Residential . -
b} Commercial Real Estate - =

B) ndirect Exposure
Fund based and non-fund based exposures on - -
MNetanal Housing Sank (NHB) and Housing Finance

Companies (HFCs)
e ——
Total Exposure to Real Estate Sector 16,341.25 16,492.44

45.8.2 Em%l Mark

Particulars Asat March 31, 2024 As ot March 31, 2023
(i} direct investment in equity shares, convertible = 100,50
bands, convertible debentures and units of equity-

{ii} ldm:amlnmhnrn!hmd:fkbwtumu - -
other securities or on clean basis tnindividuals far

investment in shares (including IP0s 1 £50Ps),

convertible bonds, convertible debertur s, and units

of squity-oriented mutual funds;

() advances for any other purposes where shares o : 2t
convertible bonds or convertiie debentures or unils

of equity criented mutual funds are traken as primary

securiry:

(iv) advances for any other PUTPUSES to the extent - -
secured by the collateral security of shares or

convertible bonds or convertible debentures or units

of equity oriented mutual funds |.e. where the

primary security other than shares { convertible

bonds { canvertible debentures / units of equity

otlented mutual funds 'does not fully cover the

advances;

(v) secured and d advances 1 stock - |
and gusrantees issued on behalf of stockbrokers and

markat makers;

(vl) loans sanctioned to carporates against the - =
sseurity of shares / bonds / debentures or other

secunities or on clean busis for Meeling promoter’s

eantribution to the aquity of new companies in

anticipation of raising resources:

(i) bridge loans to companies against expected - -
equity fows / issues;

(i) All sxposures to Venture Capital Funds (both - -

registered and unregistered) - T
Yotal Exposure to Capital Market - 100.50
———




IFL HOUSING FINANCE UMITED
CIN: 6551001 2015P10 285284
NOTES TO THE IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2024

4583

45.8.4

45.8.6

6.9

(Rs. in lakhs, except for share data and unless otherwise stated)
Details of financing n(pamtwmpuy Products
No financing of parent company products is dons.

Details of Single Borrower Limit (56L) / Group Borrower Limit (GBL) excoeded by the Hrc
The company has nat exceeded the prudential EXposure limits during the year with regard to Single Sorrower limit (SGL) / Group Borrower Limit {GBL). For
this, higher of the sanctioneg limit or entire outstanding is being reckoned for exposure limit,

Unseeured Advances
The Company did not finance projects (including infrastructure Projects), thus treatmant of the rights, licenses, Authurisations, etc,, charged to the HECs as
collateral in raspect of such Profects (Ineluding infrastrueture praojects) financed by the company, as in-tangible sacurity and thus unsecured is not applicable,

The company has no advances for which intangible securities such as charge over rights, licences, authority, etc has been taken as, alo the estimated value of
such intongible, coliateral,

Ex 10 grou nies in real ectate business
Current Year Previous Year
Particulars Amount % of Owned Amount % of Owned Fund
Fund
(1) Exposure ta any single entity in 2 group engoged 5 = r F

In real estate business
(if) Exposure to all sntities in a group engaged in - - -

feal estate business

Miscellaneous

Registration ob from ather financi I sector regulators
* Registration of the Comgany as LEI (Lagal Entity identifier] as required by REI wide LEI no. 335800CZXHLCIEYIOGAS valid till 17th August 2024,

Disclosure of Penalties imposed by NHB and uther regulatars

1) There is no penaity imposed by MHB or other regulatar during FY 2023-24,

i) The Company, on the basis of regulatory inspection being conducted by National Housing Pank for the Financial Year ended 31.03.2020, has been imposed
with the Penalty of fs 35,000/- + GST far of the p s of Section 25¢ of the NHB Act, 1987, Paragraph 21)(r}, Paragraph 29(3) and
paragraph 29(4) of the Housing Finance Companies (NHE) Directions, 2010, Paragraph S(11)(1) of the Housing Finance Companies- Corporate Governance {NHB)
Directions, 2016, Policy Cireular No. 92 and Misc, Gircular o, 3. The sald penalty was paid and charged to the statement of profit and loss aceount in the Fy
2021-22,

Related party Transactions
Detailed information furnished under Note No 37

Group Structure
Diagrammatic representation of group structure is provided under Basrd of Directors Report.

Rating assigned by Credit Agendies and migration of rating during the year

lnstrument Bating Agency Rating Date of Ratin Valid Till

Long Term Bank Facifitjes CRISIL Ratings Limited  CRisIL BRB-/Stable 1Uth August 2023 gath August 2024
Informerics valuation and

Long Term Bank Facilities Retag Put, Ltg, IVR BBE-/Stable 11th August 2022  10th Augusr 2093

Remuneration of Directors

Detailed information furnished under Notes to Accounts (please rafer Note No. 37)

Management

As provided in Board of Directors' Report.

Net Profit ur Luss for the period, & period items and mm In accounting policies
Particulary Year ended March 31, 2024

Net Profit for the period (before tax) 1,605.02
Prior Period tems -
Changes in Accounting Policies i
Revenve Recognition

There is no def, Nt of revenue recognition

Indian Accounting Standard {Ind AS-110) - Consolidated Financial Statements
C ¥ has no subsidiary pany. Hence, req 1t of consolidated financial statements is not applicable to the company.

The Company did not entered Into any Joint Venture and do not have any overseas subsidiaries,




IFL HOUSING FINANCE LIMITED
CIN: USS910DL2015PLC285 284
NOTES TO THE IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2024

47,
47.1

47.1b

472

473

4731

Additional Disclosures
Prowi: and Conti g ies

[Rs. in lakhs, except for share data and unless otherwise stated)

fireak up af ‘Provisions and Contingencies' shown under the head Fxpenditure As sl March 31, 2024 As at March 31, 2023

In Profit and Loss Account

1. Provisions for depreciation on investment - =

4. Provision made towards Inrome tax 407 96 253,46
3. Provision towasrds NPA 98.58 55.05
4. Provision for Standard assets [with details like

tzaser Inan. (RF, (RE-RH gte.) 99.14 53.88
5. Provision far Sub-standard assers a1.45 31.43
6. Provision for Doubtful assets 55 76 12.24
7 Prowision for Lass Assets* 1138 11.38
8. Provision for Employes Benefits 42,67 3166

S. Other Provision and Contingencies (with details)

* Loss Assets due to dentification of fraud during the FY 21-22

As at M 2024 As ot March 31, 2043
Break up of Loan & Advances and Provisions thereon Housing loan  Mon Housing  HousingLoan  Non- Housing Loan
Loan
Standard Assels
2) Total Dutstending Amount 14,793.00 11,802.39 14,456 14 10,343 97
b) Provisions made 46.73 52.40 5021 43.67
Sub-Standard Assets
) Total Outstanding Amount 42.42 1508 17459 22.15
b Provisions made 28.45 2.00 2788 855
Dowtittul Assets — Category-|
a) Total Outstanding Amount 96.95 15.68 15.80 1354
b) Provisions made 31.44 541 410 3156
Doubtful Assets - Category-li
) Tatal Outstanding Amount 21.49 11.93 11.00 030
b} Provisions mads 12.24 697 446 012
Doubtful Assets - Category-ni
a) Total Qutstanding Amount - - . .
b) Frovisions made = " =
Loss Assets
a) Total Qutstanding Amaunt 1107 0.30 Lawr .30
b) Prowvisions made 1107 0.30 11.07 0.30

Standard Assets + Other Charges dus and recugnived o3 Income,

The Category of Doubtful Assets will be as under :

Period for which the assets has been considered as doubtiul Cat
—=1I0¢ Tor Which the assets h;

Up to one year Category-|

One to three years Category-1i

More than three years Calegory- i

Detail: of Mavement in Provisions:

Opening Bal Provisis Pr s Closing Balance As
Prteoss Asat madeduring adjusted/ at
April 01, 2023 the ar Reversed Marrh 31, 2024

Taxation (Current Tax) 253,46 407.96 253,46 407.96
Standard Assets 9388 99.14 S388 9914
Sub-Standard Asset 3143 15.84 15.82 3145
Doubtful Asget 12.24 48.04 452 55.76
Loss Asset 11.38 - - 11.38
Ermployes Bonefits 31.66 1101 . 42,67
Draw Down from Reserves

Company has not drawn any amount from reserves

Concentration of Public Deposits, Ad , Exp ond NPAs

Concentration of Public Deposits (for Public Deposit taking /holding HFCs)

As at Asat

oacin March 31, 2024 March 31, 2023

Total deposits of twenty largest depositors Not Apglicable Nat Applicable

Percentage of depasits of twenty largest depositars

1o total deposits of the HFC Not Applicable Mot Applicable




IFL HOUSING FINANCE LIMITED
CIN: UBSY10DL 201510285284
NOTES TO THE IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2024

4732 Concentration of Loans & Advances

{Rs. in lakhs, except for share data and unless otherwise stated)

Particulars As at March 31, 2024 As at March 31, 2013
Tetal loans & advances to twenty largest
borrowers 583 88 587.08
Percentage of laans & advances of twenty largest
HEC 2.09% pETLS
MNote.
Total loans & advances to twenly largest borrowers is considered on the hasic of Higher of Sanction or Qutstanding.
Amount and percentage of Total laans & advanees to twenty largest borrowers is calculated taking Qutstanding,
47.3.3  Concentration of all EM Ihrlwl'n. off-balanee sheet emposure)
Particulars As at March 31, 2024 As at March 31, 2023
Total exposure to twenty largest
borrowers/customers 583.88 587.08
Percentage of exposures of twenty largest
horrowers / custamers to total expasure of the
HFC on bommf customers 2.08% 2.25%
Nate:
Total Exposure is taken on the basis of Sanction or Qutstanding which ever is higher,
47.3.4  Concentration of NPAs
Pasticulars As at March 31, 2024 As at March 31, 2023
Tetal exposure to top ten NPA actounts 125,70 122.18
Total exposure to NPA accounts 31492 249.16

4735 Sector-wise NPAs

Percentage of NPAs to Total Advanres in that sector

Az at March 31, 2024 As at March 31, 2023
A. Housing Loans:

1. individuals 181% 147r%
2. Ruilders/Project Loans Nil Nil
3. Corporates Nil Nil
4. Others [specify) NIl Nil
B. Non-Housing Loans:
Loan Against Property
1. Individuals 33 1.08%
2. Bullders/Project Loans il Nil
3. Corporates Nl Nl
A. Qthers (specify) Nil Nil
Loan Agalnst Shares
L. Indinduals Nil Nil
1. Bullders/Project Loans Nil Nil
3. Corparates NIl T
4 Others (specify) NIl Nil
Loan Against Collateral of Gold Jewellery
1. Individuals 0.00% 0 .00%
2. Bullders/Project Loans Nil Nil
3 Corporates Nil Nit
4, Others (specify) Nil Nt
47.4 Movement of NPAs
Particulars As at 2024 As at March 31, 2023
(1) Net NPAs te Net Advances (%) 0.78% 0.78%
1] Moverment of NPAs (Gross)
2) Opening balance 249.16 18764
b} Additions during the year 18667 430.31
€) Reduetione during the year 12091 368.80
d) Closing balance 314.92 249.16
(W1} Movernent of Net NPAs
) Opening balance 194.11 147,27
b) Additions during the year 122.80 362.62
<} Reductions during the year 100.57 315.78
d] Closing balance 116.34 194.11
(V) Movement of provisions for NPAS [excluding
provisions on standard assetz)
2) Opaning balanca 55.08 an.3zy
b) Provisions made during the year 63.87 67.69
<} Writz-off/write-back of excess provisions 2034 53.02
d) C'osn:! balance 98.58 55.05
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(Rs. in lakhs, except for share data and unless otherwise stated)

475 Overseas Assets
Particulars As at March 31, 2024 As 3t March 31, 2023
Overseas Assets 3 K
476 Oft-balance Sheet SPVs sponsared which are required to be consolidated as per accounting Norms)
Name of the SPV sponsored
Dormestic = | Overseas
Not Aoplicable 1 Not Applicabl
47.7  Distlosure reg ding p ge of out _lommﬁwtmwm}eﬂwtnmw ding total assets
Particulars As at March 31, 2024 As at March 31 3
Gross Loan Outstanding against Collateral of Gold M
Jewellery 11,569.16 8,596.83
Gross Total Loang Qutstanding 27,910,490 15,089.27
Percentage of outstanding loans granted against
the collateral gold jewellery to g total
assety 41,45% 34.26%
48 Disclusure of Complaints
Customers Complaints (In Numbers)
Particulars As at March 31, 2024 As at March 31, 2023
a] Ne. of complaints pending at the beginning of
the year 1 -
) No. of complaints received during the year 3 4
| Na of eomplaints redressed during the year 4 1
6]Nudmrrﬁ.1lﬁupcndiﬂ‘ul the end of the year - 1
10, Frawd Cases
491 As at 31 2024 L 2023
Particulars No. Qutstanding No. Outstanding
A Amount
Opening Loans Account detected as Fraud F 19,08 1 11138
Additional | nan Accounts detectad g5 Fraud during 1 830
the Year 1 7.00
Amount Recovered during the year 2 1470 - 1.60
Loan Accounts Written Off During The Year - - - -
Closing Loans Account detected as Fraud 1 1138 2 13.08
Provision Created 11.38 11.38
50, Disclosure in pursuant to Guidetines for Entry of Housing Finance C Busi
50.1 The Company is not engaged in the business of Insurance Agency,
5L During the year:
SL1  The company hss taken an unsecured laan from a Non- Banking Financial Company which is repayable on demand
512 No prior period items sccurred which has impact on profit and loss account.
5123 Nochange in any accounting policy,
5§14  There were nocirey &5 In which rey reccgnition has been postponed pendi & the resol of sigrificant unc
515 There was no withdrawal from Reserve fund,
516 Company has not accept d public dey
517 The company do not have an EXposure to teaser rate loans
[+ 3 There have been no events after the Teporting date that requires disclasure in these financial statements,
53. The Company has complied with all the prudential norms prescribed

provisions for bad & doubtful debts, capital ad
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NOTES ON THE IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2024

54, The Additional Regulatory Information, to the extent not applicable on the Company, has not been reported.
55. Figures in brackets indicate negative (-) figures.

Signed for the purpose of Identification

FOR AJAY RATTAN & CO. For and on behalf of the Board of Directors of
Chartered Accountants IFL HOUSING FINANCE LIMITED
Firm Regn. No. 012063N

opal Bansal Sunita Bansal
Partner anaging Director Director
Membership No. 523588 DIN: 01246420 DIN: 02801660

UDINY 24 €22€08 AKAYWOT WUge
New Delhi, the 28th day of May, 2024

bl
Y2
Prerna Matta Arora Varsha Bharti

cro Company Secretary
PAN: BAMPM7263C PAN: AROPB3152H




